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With  prospective  reduc- 
tions for  both  carryover  and 
production,  the  1969/70  corn 
supply  now  estimated  at  5.4 
billion  bushels  is  a  little 
smaller  than  last  year.  But 
more  of  this  year's  carry- 
over will  be  in  Government 
stocks;  "free"  stocks  are  ex- 
pected to  be  much  below  the 
high  level  of  the  past  3  years. 
Disappearance  for  1969/70 
probably  will  exceed  produc- 
tion, pointing  to  another  fair- 
ly tight  "free"  supply.  Prices 
may  average  a  little  higher 
in  1969/70  than  in  the  current 
season— depending  on  the  out- 
come of  the  crop. 
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Table  1. — Statistical  summary  of  prices,  indexes  and  price  ratios,  recent  years  and  months 


Item  : 

Unit 

Season 

average 

:  1968 

196B/69 

:  1 067  /6ft 
.  x;^  1  /  00 

/iprii 

May 

June 

*  July 

FEED  GRAM  AND  HAY  PRICES 

Dol. 

per 

bu. 

1.36 

1.12 

1.10 

1.20 

1.30 

1.30 

1.27 

do. 

1.24 

1.03 

1.04 

1.12 

1.19 

1.18 

1.18 

do. 

•  (Of 

.766 

6^q 

66  s; 

.665 

.655 

6ofi 

.OeO 

do. 

.725 

.702 

.658 

.667 

.670 

.614 

.598 

do. 

.665 

.659 

.606 

.614 

.624 

.625 

.580 

do. 

1.32 

1.24 

1.07 

1.17 

1.19 

1.14 

1.09 

do. 

1.05 

1.00 

.Q31 

•975 

1.04 

Grain  sorghum,  No.  2  Yellov,  Kansas  City 

Dol. 

per 

cvt. 

2.09 

1-99 

1.91 

1.98 

2.02 

2.04 

2.07 

do. 

1.82 

X.  I  1 

i  74 

1 76 

x.  to 

1.81 

1.8EL 

AH  hay,  haled,  price  received  by  farmers  . . : 

Dol. 

per 

ton 

25.00 

24.50 

21.40 

24.50 

23.50 

22.50 

22.20 

Alfalfa  hay,  baled,  price  received  : 

do. 

24.70 

23.60 

21.70 

25.30 

24.20 

22.90 

22.50 

PROCESSED  FEED  PRICES,  BULK  : 

Dol. 

per 

ton 

78.80 

76.90 

82.80 

73.30 

76.10 

77.50 

77.30 

do. 

86.30 

84.30 

92.00 

81.30 

84.90 

88.20 

86.20 

Cottonseed  meal,  41$,  expeller,  Memphis 
Linseed  meal,  34$,  solvent,  Minneapolis 

do. 

77.50 

77.60 

78.20 

61.70 

59-10 

59.60 

68.00 

do. 

74.40 

76.50 

83.00 

65.30 

70.40 

71.80 

70.70 

do. 

82.50 

81.10 

83.70 

75.30 

76.10 

72.00 

74.60 

do. 

98.10 

92.50 

100.00 

87.50 

87.50 

94.10 

100.80 

do. 

94.00 

88.80 

96.50 

84.80 

87.50 

92.40 

101.00 

do. 

137.10 

127.00 

142.80 

145.00 

161.00 

168.00 

173.90 

do. 

50.10 

44.90 

38.60 

42.00 

40.00 

40.00 

4o.oo 

do. 

50.70 

45.90 

39.50 

39.70 

43.00 

41.20 

38.20 

Distillers'  dried  grains,  2856,  Cincinnati  ..: 

do. 

64.50 

52.70 

52.40 

47.20 

**54.oo 

54.8o 

do. 

44.30 

39-30 

32.70 

41.40 

31.20 

34.50 

33.50 

do. 

48.40 

42.20 

32.50 

44.20 

40.50 

36.IO 

33-20 

do. 

^5.30 

39.80 

33.40 

41.90 

32.40 

35-30 

34.30 

do. 

I46  00 

41. 4o 

41.00 

llO.OO 

do. 

k6.00 

39.00 

35.50 

41.00 

43.50 

39.50 

36.20 

do. 

OO.OJ 

07  03 

<=f  "SO 

23.10 

23.10 

do. 

53.20 

46.50 

42.90 

44.40 

45.60 

45.60 

45.60 

Alfalfa  meal,  17$,  dehydrated,  Kansas  City..: 

do. 

53.40 

39.10 

35.00 

45.60 

41.50 

38.80 

38.20 

Cents  per  lb. 

.055 

.046 

.044 

.060 

.060 

.063 

.068 

Dol. 

per 

ton 

N.A. 

N.A. 

N.A. 

72.00 

73-00 

71.00 

71.00 

PRICES  PAID  BY  FARMERS  : 

Dol. 

per 

cvt. 

5.46 

5.30 

5.41 

5.21 

5.24 

5.31 

5.36 

do. 

5.36 

5.28 

5.31 

5.00 

4.98 

4.96 

4.97 

do. 

3.65 

3.49 

3-43 

3.62 

3.52 

3.45 

3.40 

UV].a +    yjt4  HAT  "i  TICTO  * 

do. 

J*  1  *r 

JO? 

J»°7 

3.61 

3.5^ 

30U 

Dol. 

per 

ton 

95.00 

89.00 

89.00 

90.00 

90.00 

92.00 

92.00 

T/lvl  Tiff                                                                                                               -  .  « 

do. 

87.00 

81.00 

80.00 

VQ.OO 

80.00 

80.00 

do. 

76.00 

72.00 

71.00 

71.00 

71.00 

71.00 

71.00 

Dol. 

per 

cvt. 

4.94 

4.77 

4.72 

4.65 

4.64 

4.63 

4.68 

do. 

6.42 

6.27 

6.39 

6.29 

6.30 

6.37 

6.45 

Dol. 

per 

ton 

3^.50 

33.20 

31.80 

35.90 

35.20 

32.50 

32.40 

PRICE  INDEXES  (1957-59=100)  : 

Feed  grains,  prices  received  by  farmers 

Pet. 

112 

98 

97 

102 

107 

107 

106 

Eleven  high— protein  feeds ,  at  principal  : 

126 

do. 

135 

130 

137 

122 

130 

131 

do. 

141 

138 

148 

129 

133 

136 

136 

do. 

XVp 

no 

115 

121 

Gluten  feed,  brewers'  dried  grains,  and 

do. 

126 

114 

110 

110 

111 

112 

112 

do. 

108 

102 

101 

103 

104 

103 

103 

LIVESTOCK  AND  POULTRY/FEED  PRICE  RATIOS  l/ 

Average 

( 

July 

) 

1958-67=15.8 

15.5 

17.5 

19.8 

17.3 

17.2 

19.6 

20.6 

1958-67=16.1 

15.9 

17.9 

20.0 

17.5 

18.7 

20.3 

21.1 

1958-67= 

30.2 

19.2 

24.5 

25.1 

25.8 

26.0 

26.3 

24.8 

1958-67= 

1.35 

1.55 

1.66 

1.64 

1.68 

1.63 

1.61 

1.66 

1964-68 

7-7 

7.8 

7.8 

8.2 

9.2 

7.6 

7.8 

9.4 

1964-68- 

3.4 

2.9 

3.1 

3.5 

3-3 

3-3 

3-3 

3.8 

1964-68 

4.T 

4.6 

4.4 

4.6 

4.6 

4.6 

4.7 

4.7 

   #     — ^—  .   1    •  ■  ■  -  ■  •  •      -  ■  ■  -  ' 

1/  Units  of  corn  or  other  concentrate  ration  equal  in  value  to  100  pounds  of  hog  or  beef  steer,  one  pound  of  chicken,  milk,  or 
one  dozen  eggs.    2/  Based  on  packer  and  shipper  purchases  of  hogs  and  No.  3  Yellov  corn.    3/  Based  on  price  of  beef  steers  all 
grades  sold  out  of  first  hands  for  slaughter,  and  No.  3  Yellow  corn.    *Price  series  at  Houston  discontinued.    **On  strike. 


Prices  compiled  from  Chicago  Board  of  Trade,  Minneapolis  Daily  tferket  Record,  Kansas  City  Grain  Market  Reviev,  National  Pro- 
visioner,  Feeds tuffs,  and  reports  of  the  Consumer  and  Marketing  Service. 
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SUMMARY 


Feed  grain  disappearance  in  1969/70 
is  expected  to  equal  and  perhaps  exceed 
the  168  million  tons  estimated  for  1968/ 
69.    Disappearance  at  this  level  would 
also  exceed  the  1969  feed  grain  crop — 
forecast  in  August  at  167  million  tons, 
down  a  million  from  a  year  earlier.  Ac- 
cordingly, some  reduction  in  carryover 
stocks  is  likely  at  the  end  of  I969/7O 
from  the  beginning  volume  estimated  at 
48  million  tons. 

Domestic  use  will  likely  continue 
heavy.    It  may  about  equal  the  1968/69 
record  high  of  151  million  tons,  up 
nearly  7$  from  a  year  earlier.  Grain- 
consuming  livestock  may  be  up  by  2  or  3#» 
But  livestock/feed  price  ratios  probably 
will  be  less  favorable  and  this  may  re- 
sult in  some  reduction  in  the  rate  of 
concentrate  feeding  from  the  high  mark  of 
O.96  ton  per  animal  unit  in  1968/69.  Ex- 
ports may  show  some  improvement  from  the 
low  level  of  1968/69,  mainly  due  to  less 


competition  this  fall  and  winter  from 
other  feed  grain  exporting  countries. 

Prices  of  all  of  the  feed  grains 
rose  seasonally  during  1968/69 — led  by 
an  increase  of  more  than  20$  in  corn 
prices  since  last  fall.    Feed  grain 
prices  in  July  averaged  9$  above  a  year 
earlier.    Although  usual  price  weaknesses 
are  to  be  expected  at  harvesttime,  feed 
grain  prices  probably  will  continue  high- 
er this  fall  and  winter  than  a  year  ear- 
lier. 

Through  July,  farmers  had  placed 
17^  million  tons  of  1968-crop  feed  grains 
under  loan,  about  1§  million  more  than  in 
the  same  period  of  1967/68.    CCC  sales 
have  been  comparatively  small  this  year, 
and  40  million  tons  were  in  Government 


*The  summary  of  this  report  and  a  sum- 
mary table  were  released  to  the  press  on 
August  15,  I969. 
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stocks  (under  loan  and  owned  by  CCC)  on 
July  1 — 10  million  more  than  a  year  ear- 
lier; but  "free"  stocks  totaled  39  mil- 
lion tons,  10  million  less.  The  "free" 
carryover  into  1969/TO  is  expected  to  be 
much  less  than  the  19  million  tons  of  a 
year  earlier. 

The  1969  corn  crop  is  currently 
forecast  at  4.3  billion  bushels  or  65  mil- 
lion below  last  year's  crop.    The  carry- 
over October  1  is  now  expected  to  be 
about  1,050  million  bushels,  about  10$ 
less  than  a  year  earlier.    This  would 
give  a  I969/7O  supply  of  almost  5.4  bil- 
lion bushels,  about  175  million  below  the 
year  before.    Disappearance  in  1969/70 
probably  will  exceed  production,  result- 
ing in  another  fairly  tight  "free"  supply 
situation.    If  production  is  about  as  indi- 
cated on  August  1,  prices  in  I969/7O  would 
be  expected  to  average  a  little  higher. 

The  grain  sorghum  supply  is  esti- 
mated at  about  l,0kS  million  bushels, 
slightly  larger  than  in  1968/69.  But 
the  oat  supply,  estimated  at  nearly  1.3 
billion  bushels,  is  up  12$  and  the  barley 
supply  is  up  8$. 


Wheat  feeding  has  increased  sharp- 
ly the  past  5  years  as  wheat  prices  have 
become  more  competitive  with  feed  grains. 
In  July,  wheat  prices  were  lower  than 
corn  in  many  areas  of  the  country.  Wheat 
feeding  during  the  current  October- 
September  feeding  year  is  expected  to 
total  around  200  million  bushels  and 
probably  will  continue  at  a  high  level 
in  1969/70. 

The  high-protein  feed  supply  in 
1969/70  probably  will  total  a  little 
larger  than  for  the  current  feeding  year 
and  prices  may  average  a  little  lower. 
The  1968/69  supply  of  high -protein  feeds 
totals  I8.5  million  tons,  4$  more  than  a 
year  earlier.    The  rate  of  feeding  is 
estimated  at  231  pounds  per  animal  unit, 
up  about  4  pounds. 

Large  supplies  of  soybeans  for 
crushing  and  the  10$  reduction  in  the 
support  for  1969-crop  soybeans  probably 
will  result  in  lower  meal  prices  and 
increased  consumption.    Also,  a  larger 
cottonseed  crush  would  boost  cottonseed 
meal  supplies  for  domestic  use. 


FEED  GRAINS 


Prospective  Supply 
Down  Slightly 

The  I969/7O  feed  grain  supply  will 
total  216  million  tons  based  on  August 
indications,  only  a  million  tons  less 
than  last  year  but  6  million  above  the 
1963-67  average.    The  1969  crop,  estimated 
at  167  million  tons,  would  be  about  a  mil- 
lion less  than  last  year's  crop  and  9  mil- 
lion below  the  record  crop  of  1967.  Since 
yield  is  unchanged,  the  smaller  prospective 
crop  results  from  a  slight  reduction  in 
acreage.    The  carryover  of  feed  grains 
into  1969/70  is  now  expected  to  about 
equal  the  48  million  tons  of  last  year 
but  5  million  tons  less  than  the  1963-67 
average . 

"Free"  carryover  stocks  (privately 
owned)  are  expected  to  be  much  smaller 
than  the  high  level  of  the  past  3  years. 
The  "free"  carryover  may  drop  to  around 


12  to  14  million  tons  or  back  to  near  the 
level  just  prior  to  1966/67.    During  the 
past  3  years,  around  18  or  19  million 
tons  of  "free"  stocks  have  been  carried 
over.    This  would  mean  a  6  to  8  million 
ton  reduction  in  "free"  supplies  ("free" 
carryover  plus  production)  in  1969/70. 
With  a  continuation  of  generally  strong 
demand  for  feed  grains,  it  also  would 
indicate  that  some  net  withdrawal  will  be 
made  from  stocks  under  loan  or  CCC  owned. 
Thus,  based  on  these  early  prospects, 
1969/70  will  be  another  year  of  fairly 
tight  "free"  supplies  with  prices  again 
averaging  above  the  loan  rate  for  most 
of  the  feed  grains. 

Continued  Heavy 

Utilization  Expected 

Feed  grain  requirements  are  ex- 
pected to  continue  high  in  1969/70.  The 
total  tonnage  fed  to  livestock  and  poultry 


-  4  - 


FdS-230 


AUGUST  1969 


Table  2. — Feed  grains:    Supplies  and  utilization,  United  States, 
average  1963-67,  annual  1965-69 


Marketing 

Supply 

Utilization 

year 

Domestic  use  : 

beginning 
1/ 

Carry- 
over 

:  Produc- 
:  tion 

:  Imports  : 
:       2/  : 

Total 

:  Feed 

;  3/ 

:  Food, 
:  industry 
:  and  seed 

;    Total  j 
'  domestic  : 

Exports  : 
2/  : 

Total 
use 

Million  bushels 

CORN 

Average 
1963-67 

1,142 

4,093 

1 

5,236 

3,203 

355 

3,558 

576 

4,134 

iq6  s 

1966 
1967 

1968  y 

1969  y 

1,1^7 
840 
823 

1,162 

1,050 

4,084 

4,117 
4,760 

4,375 
4,310 

1 
1 
1 
1 

1 

5,232 
4,958 
5,584 
5,538 
5,361 

3,347 
3,284 

3,6l8 

358 
364 
367 
370 

3,705 
3,648 
3,788 

3,988 

687 
487 
634 

500 

4,392 
4,135 
4,422 

4,488 

GRAIN  SORGHUM 

Average 

1963-67  : 

501 

644 

1,145 

517 

13 

530 

187 

717 

iq6s 

1966  : 
1967 

1968  y 

1969  y  • 

566 

391 
244 
289 

300 

673 
715 
756 

739 
748 

1,239 
1,106 
1,000 
1,028 
i,o48 

569 
600 

532 
615 

13 
14 

13 
13 

582 
614 

545 

628 

266 
248 
166 
100 

848 
862 
711 

728 

OATS 

Average 

1963-67  . 

290 

867 

4 

1,161 

749 

106 

855 

16 

871 

1965 

1966 

1967  : 

1968  y 

1969  y 

277 
316 
270 
273 

370 

927 
801 

789 
930 
973 

3 
4 

3 
2 

3 

1,207 
1,121 
1,062 
1,205 
1,346 

747 
731 
673 
717 

107 
100 

106 

110 

854 
831 

779 

827 

37 
20 

10 

8 

891 
851 

789 
835 

BARLEY 

Average 

1963-67 

121 

387 

10 

518 

221 

121 

342 

57 

399 

1965 
1966 
1967 

1968  y 

1969  y 

100 

105 
122 
138 

198 

392 
393 
373 
418 
405 

8 
7 
8 
10 
10 

500 
505 
503 
566 

613 

198 
213 

208 

224 

120 

125 
126 

131 

318 
338 
334 

355 

77 
45 
31 

13 

395 
383 
365 

368 

TOTAL  FEED  GRAINS 

Average 

1963-67 

53.5 

155.8 

.3 

209.6 

Million  tons 

121.4  14.9 

136.3 

23.0 

159-3 

I965 
1966 
1967 

1968  y 

1969  y 

54.8 
42.1 
37.1 

.  48.3 
48.5 

157.4 
157.6 
176.0 
168.1 
166.9 

.3 
.3 
.3 
.3 

.3 

212.5 
200.0 
213.4 
216.7 
215.7 

126.3 
125.7 

126.4 
135.6 

15.0 
15.2 
15.4 

15.6 

141.3 
140.9 
141.8 

151.2 

29.I 
22.0 

23.3 
17.0 

170.4 
162.9 
165.1 

168.2 

1/  October  1  for  corn  and  sorghum  grain;  July  1  for  oats  and  barley. 
2/  Includes  grain  equivalent  of  products. 

3/  Residual;  includes  small  quantities  for  other  uses  and  waste. 

%/  Preliminary;  based  on  Aw^.st  1969  indications. 


-  5  - 


FdS-230 


AUGUST  I969 


may  about  equal  the  record  136  million 
tons  currently  estimated  for  1968/69. 
While  the  number  of  livestock  and  poultry 
to  be  fed  in  1969/70  may  increase  another 
2  or  3  percent  over  the  current  feeding 
year,  the  rate  of  feeding  per  animal  unit 
is  likely  to  recede  some  from  the  record 
high  of  1968/69.    Exports  may  make  some 
recovery  from  the  low  level  this  year, 
especially  in  the  first  half  of  the  feed- 
ing year.    Thus,  the  1969  crop  may  be  a 
little  below  total  requirements.  Although 
much  will  depend  on  developments  during 
the  next  3  or  ^  months,  some  reduction  in 
carryover  stocks  is  probable  at  the  close 
of  the  1969/70  marketing  year. 

Government  to  Own  Most 
of  Carryover 

A  much  larger  part  of  the  prospec- 
tive 48-million-ton  carryover  into  1969/ 
70  is  expected  to  be  under  loan  or  owned 
by  CCC  than  was  the  case  in  1968/69.  The 
1968/69  carryover  included  about  29  mil- 
lion tons  of  Government  stocks  and  19  mil- 
lion tons  privately  owned.    The  much  lar- 
ger quantity  of  feed  grains  now  under  loan 
and  owned  by  CCC  would  indicate  that  pri- 
vately held  stocks  at  the  beginning  of 
1969/70  may  be  around  a  third  less  than  a 
year  earlier. 

On  July  1,  there  were  79  million 
tons  of  feed  grains  on  hand,  practically 
the  same  as  on  that  date  last  year.  Gov- 
ernment stocks  were  up  10  million  tons  to 
about  40  million  (table  3).  "Free" 
stocks,  on  the  other  hand,  were  nearly  10 
million  less  than  on  July  1,  1968 — down 
to  39  million  tons.    "Free"  stocks  at  this 
level  would  be  somewhat  below  estimated 
requirements  (including  "free"  carryover), 
indicating  a  further  withdrawal  of  corn 
and  grain  sorghum  stocks  from  the  Govern- 
ment program  during  July -September. 


Through  July,  farmers  had  placed 
about  175  million  tons  of  feed  grains 
under  loan  from  the  1968  crops.    This  is 
about  10$  above  the  comparable  figure  for 
1967/68.    With  feed  grain  prices  higher 
this  year  than  last,  however,  farmers  had 
repaid  loans  on  around  6  million  tons  of 
this  grain  through  July  31,  much  more  than 
a  year  earlier.    On  July  31*  about  23  mil- 
lion tons  of  1964-68  crop  feed  grains  were 
under  loan  (including  re seal) ,  3  million 
more  than  a  year  earlier. 

Exports  May  Pick  Up 

Exports  of  feed  grains  dropped 
sharply  in  1968/69,  influenced  by  reduced 
demand  in  Europe  and  the  extended  dock 
strike  this  past  winter.    Total  exports 
for  the  marketing  year  are  now  estimated 
at  about  17  million  tons,  a  fourth  less 
than  in  1967/68.    Exports  in  1969/70 
likely  will  show  some  improvement  from 
this  level.    Less  competition  is  expected 
this  fall  and  winter  from  other  feed  grain 
exporting  countries.    And,  of  course,  no 
repetition  of  the  prolonged  dock  tieup  is 
foreseen. 

Corn  exports — now  expected  to  total 
about  500  million  bushels  in  1968/69— 
probably  will  be  somewhat  larger  in  1969/ 
70.    While  there  may  be  some  increase  in 
grain  sorghum  exports,  the  movement  of 
grain  sorghums  is  expected  to  continue 
much  below  the  high  level  of  1965-67.  Not 
much  improvement  is  in  prospect  for  ex- 
ports of  oats  and  barley. 

Europe's  feed  grain  production,  at 
a  high  level  during  the  past  2  or  3  years, 
probably  will  again  be  large.    And,  never- 
theless, the  large  quantity  of  wheat  avail 
able  for  feed  at  relatively  low  prices  in 
Europe  will  continue  to  compete  with  corn 
and  other  feed  grains. 


CORN 


Smal ler  Supply  in  Prospect 

The  corn  supply  for  I969/7O  will 
total  about  5.4  billion  bushels,  based  on 
August  1  prospects,  about  3-4$  less  than 
the  big  supplies  of  the  past  2  years.  The 


1969  crop,  estimated  at  4.3  billion  bush- 
els, would  be  down  about  65  million. 

Development  is  ahead  of  normal  in 
most  of  the  eastern  Corn  Belt.  But  the 
crop  is  later  than  normal  in  northern  Iowa 
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Table  3  . — Feed  grain  stocks:    Government  and  "free",  January  1,  April  1, 

and  July  1,  1968  and  I969 


Corn 

Sorghum 
grain 

Oats 

Barley 

Total  4 
feed  grains 

Item 

1968  ; 

1969 

1968 

:  1969 

1968  ; 

1969 

1968  ; 

1969 

1968  ; 

1969 

Million  bushels  - 

Million 

tons 

JANUARY  1 

Under  loan  l/ 

Old  grain  resealed 

00)1 

4-^0 

of 

57 

28 

43 

Q 
O 

■3)1 

1  c  f. 

Under  price  support 
from  preceding  crop 

2/: 

194 

180 

40 

50 

2o 

70 

31 

80 

7.7 

9-5 

Owned  by  CCC 

138 

26l 

193 

192 

45 

46 

6 

7 

10.1 

13.6 

Total  Government 

55° 

O  CO 

oy 

299 

101 

159 

45 

^5«4 

30.  ( 

"Free"  3/ 

3,701 

3,315 

473 

446 

552 

617 

258 

242 

132.0 

121.0 

Total  U.S.  stocks 

4,257 

4,204 

732 

745 

653 

776 

303 

363 

157.4 

159-7 

APRIL 

1 

Under  loan  l/ 

Old  grain  resealed 

"3 

of 

55 

27 

43 

I 

Y  6 

ic  1: 

■«-;>0 

Under  price  support 
from  preceding  crop 

2/ 

400 

368 

50 

61 

29 

7o 

35 

86 

13.9 

15.3 

Owned  by  CCC 

137 

257 

192 

192 

45 

46 

6 

7 

10.1 

13-5 

1  (JGcU_  KjOwQTuMQU.Tr 

1,0  (0 

308 

101 

165 

HO 

1  OK 

■zi  f 

JX.O 

"Free"  3/ 

2,445 

l,9kl 

249 

235 

344 

382 

170 

152 

85.0 

70.6 

Total  U.S.  stocks 

:  3,205 

3,011 

517 

543 

547 

218 

277 

116.6 

114.9 

Under  loan  l/ 

JULY 

1 



Old  grain  resealed 

51 

24 

40 

( 

dy 

Y  4 

1  ^  Y 

Under  price  support 

from  preceding  crop  2/ 

:  389 

295 

41 

46 

23 

64 

30 

69 

13.1 

12.2 

Owned  by  CCC 

\  136 

270 

192 

193 

45 

61 

6 

27 

10.0 

14.6 

Total  Government 

:  745 

957 

258 

290 

92 

165 

^3 

125 

30.5 

40.5 

"Free"  3/ 

:  1,432 

1,096 

110 

97 

181 

205 

95 

73 

48.4 

38.5 

Total  U.S.  stocks 

:  2,177 

2,053 

368 

387 

273 

370 

138 

198 

78.9 

79-0 

1/  Based  on  reports  of  Agricultural  Stabilization  and  Conservation  Service. 

2/  Total  quantity  placed  under  loan  less  repayments  and  deliveries  to  CCC  through  June  30. 

2J  Residual;  privately  held  stocks. 
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and  in  Minnesota,  Wisconsin  and  Michigan — 
and  thus  more  susceptible  than  normal  to 
damage  from  an  early  frost.    The  carry- 
over is  expected  to  be  around  100  million 
below  the  1,162  mill  ion  bushels  of  last 
year.    With  a  continuation  of  the  gener- 
ally strong  demand  for  corn,  a  crop  of 
4.3  billion  bushels  would  fall  somewhat 
short  of  our  total  requirements,  leading 
to  a  further  reduction  in  carryover  at 
the  close  of  the  1969/70  marketing  year. 

This  would  indicate  another  year  of 
fairly  tight  corn  supplies  which  should 
hold  prices  above  the  $1.05  loan  rate  dur- 
ing most  of  the  marketing  year.  With 
prospects  for  some  further  increase  in 
livestock  and  poultry  numbers,  corn  feed- 
ing probably  will  continue  high,  although 
it  may  be  somewhat  below  the  1968/69  rec- 
ord.   Total  domestic  use  may  fall  a  little 
below  the  4.0  billion  bushels  estimated 
for  the  current  year,  while  more  com  may 
be  exported.    Total  disappearance  in  1969/ 
70  may  be  close  to  the  4.5  billion  bushels 
currently  estimated  for  1968/69. 

"Free"  Stocks  Down  Sharply 

An  important  factor  of  the  corn 
situation  is  the  reduction  in  "free" 
stocks  this  year.    July  1  "free"  stocks 
of  corn  were  estimated  at  1,097  million 
bushels,  335  million  less  than  a  year 
earlier.    The  October  1  carryover  is  ex- 
pected to  have  a  much  smaller  percentage 
of  "free"  stocks  than  in  any  of  the  past 
3  years  when  between  400  and  450  million 
bushels  were  carried  over  outside  the 
Government.    The  carryover  into  1969/ 70, 
now  expected  to  total  around  1,050  mil- 
lion bushels,  may  include  only  around  250 
million  of  "free".    This  plus  the  esti- 
mated crop  would  give  a  "free"  supply  of 
about  4.6  billion  bushels,  compared  with 
4.8  billion  last  year.    This  would  indi- 
cate a  fairly  tight  "free"  supply  situ- 
ation again  in  1969/70.    It  probably 
would  require  some  net  withdrawal  from 
Government  stocks— either  by  repayment 
of  loans  or  by  CCC  sales. 

Corn  stocks  on  July  1  amounted  to 
2,053  million  bushels  or  about  124  mil- 
lion less  than  on  that  date  last  year. 
While  Government  stocks — totaling  95& 


million  bushels — were  more  than  200  mil- 
lion above  those  of  a  year  ago,  "free" 
stocks  totaled  only  about  1.1  billion 
bushels,  or  335  million  less.  "Free" 
stocks  at  this  level  appear  somewhat  less 
than  required  to  meet  July-September  dom- 
estic and  export  requirements  and  leave  a 
normal  "free"  carryover  next  October  1. 
This  would  indicate  that  farmers  will  re- 
pay their  loans  on  an  additional  100  to 
150  million  bushels  of  corn  during  the 
current  quarter  to  meet  these  needs. 

From  the  402  million  bushels  of 
1968  com  placed  under  loan  through  July 
31,  farmers  repaid  loans  on  154  million, 
leaving  only  248  million  outstanding  on 
that  date.    This  includes  repayment  of 
loans  on  about  40  million  bushels  of 
warehouse -stored  com  not  eligible  for 
reseal.    Most  of  the  remaining  20  million 
bushels  in  warehouse  storage  is  expected 
to  be  redeemed  before  the  end  of  the  mar- 
keting year.    Farmers  also  have  repaid 
their  loans  on  37  million  bushels  of  1967 
warehouse -stored  com  not  eligible  for 
extended  reseal,  leaving  only  34  million 
bushels  of  this  corn  in  storage  on 
August  1. 


Table   4. --Corn  under  reseal  and 
accrued  redemption  price, 
August  1,  1964-68  crops 


Under  reseal  : 

Redemp- 

Crop 

]  Commer- 

tion 

of 

[  Farm 

\  cial 

\  Total; 

price 

"  storage 

1/ 

-  Mil,  bu. 

Dol. 

1964  i 

:  39 

39 

1.28 

1965  : 

41 

41 

1.19 

1966  ! 

93 

93 

1.10 

1967  : 

156 

190 

1.11 

1968  : 

228 

20 

2/248 

1.08 

Total  : 

557 

54 

611 

Mid-July  farm  price  $L.l8 


1/  Applicable  loan  rates  plus  approxi-- 
mate  accrued  interest  through  July  31 • 
Interest  is  less  for  grain  placed  under 
loan  later  in  the  marketing  season. 

2/  Net  under  non-recourse  loan. 
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Domestic  Use  Up  5# 

Domestic  use  of  corn  in  1968/69  is 
now  expected  to  total  close  to  k.O  bil- 
lion bushels,  a  record  and  about  5$  higher 
than  last  year.    During  October-June, 
domestic  use  totaled  3>122  million  bush- 
els, nearly  200  million  more  than  in  those 
9  months  of  1967/68.    All  of  the  increase 
in  domestic  use  was  during  the  first  6 
months  of  the  marketing  year.  Domestic 
use  in  April -June  was  below  use  in  that 
quarter  of  1968. 

Corn  is  meeting  increasing  compe- 
tition from  relatively  low-priced  wheat 
and  another  large  oat  crop  this  summer. 
Should  increased  use  of  these  grains 
again  have  an  impact  on  corn  use  in 
July -September,  domestic  consumption  for 
the  year  may  total  somewhat  below  k  bil- 
lion bushels.    This  could  boost  stocks  on 
October  1  somewhat  above  the  1,050  mil- 
lion bushels  estimated  above. 

Export  Outlook  Brighter 
This  Fall  and  Winter 

Exports  of  com  may  show  some  im- 
provement in  I969/TO.    Large  supplies  of 
feed  grains  in  Europe  and  in  the  surplus - 
producing  countries,  together  with  the 
dock  strike,  were  responsible  for  the  low 
level  of  exports  during  the  current  year. 
Competition  with  U.S.  exports  will  be  re- 
duced in  1969/70,  especially  in  the  first 
half  of  the  marketing  year.  Argentine 
exports  have  been  especially  heavy  this 
spring  and  summer,  and  Argentina  will 
have  little  corn  left  to  export  from  Sep- 
tember until  the  harvest  of  next  year's 
crop  in  the  spring  of  1970.  South  Africa's 
surplus  corn  stocks  have  been  disposed  of, 
and  little  corn  will  be  available  from 
that  source  until  the  next  crop  is  har- 
vested. 

U.S.  exports  during  October-July 
totaled  about  k-15  million  bushels,  100 
million  less  than  in  that  period  of  1967/ 
68.    Much  of  the  drop  reflected  sharp  re- 
ductions in  exports  to  the  Netherlands, 
Italy,  Spain  and  West  Germany.  Exports 
to  Japan  and  Canada  have  exceeded  those 
of  a  year  earlier  and  have  been  well 
maintained  to  the  United  Kingdom. 


AUGUST  1969 

Exports  for  1968/69  are  now  expected 
to  total  about  500  million  bushels,  around 
a  fifth  less  than  in  1967/68.    In  1969/70, 
export  gains  are  likely  in  the  first  half 
of  the  marketing  year,  while  movement  in 
the  last  half  will  be  influenced  by  the 
size  of  the  1970  Argentine  and  South 
African  crops  to  be  harvested  next  spring. 

Prices  Advance  Above 
the  Loan  Rate 

Corn  prices  this  marketing  year 
have  advanced  more  than  seasonally,  aver- 
aging 13^  over  the  loan  rate  during  May- 
July.    The  rise  in  corn  prices  in  recent 
months  has  been  mainly  due  to  a  tightening 
of  "free"  supplies.    Market  prices  dropped 
k£  to  6£  per  bushel  in  late  July  after  the 
stocks  report  showed  more  corn  than  antic- 
ipated.   During  the  next  few  months,  corn 
prices  will  continue  to  be  sensitive  to 
new-crop  prospects. 

With  "free"  stocks  of  corn  on  July  1 
much  smaller  than  in  the  past  2  years,  some 
further  withdrawal  from  Government  stocks 
(including  stocks  under  loan)  will  be  re- 
quired during  July -September .    Thus,  the 
loan  is  setting  a  firmer  floor  under 
prices  this  summer  than  last  when  prices 
dropped  below  the  loan  rate.  Although 
prices  have  been  well  above  the  loan 
level,  they  could  show  some  seasonal  weak- 
ness if  prospects  become  more  favorable 
for  the  1969  crop  and  farmers  withdraw 
substantial  quantities  of  corn  from  the 
loan  program.    Corn  prices  will  likely 
average  higher  this  fall  and  winter  than 
in  1968/69  if  the  crop  is  no  larger  than 
indicated  in  August. 

Corn  prices  have  been  well  above 
the  loan  rate  throughout  the  Corn  Belt 
this  spring  and  summer,  reflecting  the 
smaller  1968  crop  and  the  development  of 
a  comparatively  tight  supply  situation. 
With  corn  prices  above  the  loan  rate, 
farmers  have  delivered  negligible  quan- 
tities of  1968  corn  to  CCC  and  have  re- 
paid loans  on  154  million  bushels  as  of 
August  1. 

In  mid-July,  corn  prices  ranged 
from  6^  to  lk£  above  the  midpoint  of  the 
range  in  county  loan  rates  in  the  North 
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Table   5  . — Corn  and  sorghum  grain:    U.  S.  exports  to  specified 
countries,  October-June,  1966-68 


October-June 

Corn  l/ 

Sorghum  grain 

Country 

I9OO 

•  • 

!     19o7  ; 

1968 
2/ 

1966 

I967 

1968 
2/ 

Million 

bushels 

Canada  : 

2/29.5 

3730.5 

3748.1 

.8 

.1 

.3 

United  Kingdom  : 

49.6 

50.2 

41.2 

.6 

Belgium-Luxembourg  : 

18.7 

16.1 

14.0 

14.0 

9.9 

•  9 

Germany,  West  : 

27.8 

36.7 

21.7 

3-5 

2.2 

.1 

Germany,  East  : 

7-7 

8.4 

9.0 

2.6 

1-5 

y 

Netherlands  : 

64.6 

91.5 

52.6 

6.9 

7.6 

1.2 

Italy 

21.8 

61.6 

42.0 

.1 

.2 

.1 

Greece  : 

5-4 

4.4 

8.2 

y 

Spain  : 

30.5 

30.7 

3.7 

.3 

1.2 

"y 

Czechoslovakia  : 

.1 

2.5 

7.2 

India  : 

2.7 

1.3 

"4/ 

67.7 

21.9 

4~9 

Japan  : 

45.8 

74.1 

79.5 

71.1 

58.0 

44.4 

Other  : 

51.5 

48.9 

30.5 

24.0 

21.2 

11.9 

Total 

355.7 

456.9 

350.5 

198.8 

123.8 

63.8 

l/  Grain  only  including  seed;  does  not  include  corn  exported  under  the  food  for  relief  or 
charity  program.    2/  Preliminary.    37  Includes  substantial  quantities  transhipped  to  other  coun- 
tries.   4/  Less  than  50,000  bushels. 


Table    6.--U.  S.  corn  exports,  I96O-68  l/ 


Year 
beginning 
October 

:  Oet.- 
Mar. 

36  of  : 
total  : 

Oct.-  : 
Apr. 

$  of  : 
total  : 

Oct.-  : 

May  : 

of  : 
total  : 

Oct.- 

June 

#  of  : 
total  : 

Total 
Oct.- 
Sept. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

bu. 

Pet. 

bu. 

Pet. 

bu. 

Pet. 

bu. 

Pet. 

bu. 

i960 

:  149 

51 

175 

60 

200 

68 

223 

76 

292 

1961 

218 

50 

255 

59 

301 

69 

341 

78 

435 

1962  (DS) 

:  192 

46 

235 

56 

277 

67 

322 

77 

416 

1963 

:  271 

5^ 

314 

63 

351 

70 

381 

76 

500 

1964  (DS) 

:  271 

48 

315 

55 

363 

64 

422 

74 

570 

1965 

S  368 

54 

433 

63 

488 

71 

5^5 

79 

687 

1966 

:  266 

55 

303 

62 

337 

69 

373 

77 

487 

1967 

341 

54 

384 

61 

426 

67 

470 

74 

634 

1968  (DS) 

:  229 

46 

269 

54 

318 

64 

363 

73 

2/500 

1/  Includes  grain  equivalent  of  products.    2/  Based  on  August  indications. 


(DS)  =  Dock  Strike.  Dates:  December  23-January  26  for  1962/63  season,  January  10-March  6  for 
1964/65  season,  and  December  20-March  20  for  1968/69  season. 
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Table    7- — Corn:    Loan  rates  and  prices  received  by  farmers  per  bushel 
in  July,  North  Central  States,  1966,  1967  and  1968  crops 


1966 

Crop 

1967  Crop 

1968  Crop 

State 

Prices  re- 

Prices re- 

Prices re- 

Range in 
county 

ceived  by 
farmers  in 

Range  in 
county 

ceived  by 
farmers  in 

Range  in 
county 

ceived  by 
farmers  in 

loan  raises 

July  1967 

loan  rates 

July  1968 

loan  ra*tes 

July  I969 

Dol.  per  bu. 

Ohio 

1.00-1.12 

1.21 

1.07-1.19 

1.00 

1.08-1.20 

1.22 

Indiana 

.99-1.04 

1.22 

1.06-1.11 

1.00 

1.07-1.12 

1.19 

Illinois 

. 98-1.04 

1.22 

1.05-1.11' 

1.03 

1.06-1.12 

1.22 

Michigan 

1.00-1.04 

1.17 

1.07-1.11 

•  95 

1.08-1.12 

1.16 

Wisconsin 

.99-1.04 

1.28 

1.06-1.11 

1.10 

1.07-1.12 

1.16 

Minnesota 

.89-1.06 

1.19 

.96-1.03 

1.02 

.97-1.04 

1.10 

Iowa 

.91-  .98 

1.18 

•97-1.05 

1.02 

.98-1.06 

1.14 

Missouri 

.98-1.07 

1.28 

1.05-1.14 

1.13 

1.06-1.15 

1.24 

North  Dakota 

.90-  .90 

1.06 

•97-  -97 

1.02 

.98-  .98 

1.04 

South  Dakota 

.89-1.00 

1.18 

.96-I.O7 

1.10 

.97-1.08 

1.09 

Nebraska 

.93-1.02 

1.20 

1.00-1.09 

1.10 

1.01-1.10 

1.14 

Kansas 

.97-1.06 

1.23 

1.04-1.13 

1.14 

1.05-1.14 

1.15 

Table    8. — Feed  grains  and  wheat:    Average  wholesale  prices,  by  weeks, 

May-August  1968  and  1969  l/ 


Corn, 

No.  3 

Oats,  No 

.  2 

Barley, 

No.  3 

Milo, 

No.  2 

Wheat, 

No. 

1  Hard 

Yellow, 

Chicago 

Minneapolis 

Minneapolis 

Kansas 

City 

Winter, 

Kansas  City 

Week 

ended 

1968 

:  1969 

1968  ; 

1969 

1968  ; 

1969 

1968  ; 

1969 

1968 

1969 

OU.  - 

Dol.  per  cwt. 

Dol. 

Per 

bu. 

May 

2 

1.15 

1.28 

.762 

.666 

1.25 

1.17 

2.07 

2.03 

1.57 

1.43 

9 

1.18 

1.30 

.740 

.668 

1.26 

1.17 

2.04 

2.01 

1-57 

1.50 

16 

1.18 

1.30 

.744 

.676 

1.25 

1.19 

2.04 

2.03 

1.55 

1.43 

23 

1.16 

1.32 

.766 

.668 

1.24 

1.21 

2.03 

2.02 

I.56 

1.51 

30 

1.15 

1.28 

.772 

.670 

1.24 

1.18 

2.02 

2.01 

1.54 

1.38 

June 

6 

1.14 

1.32 

.731 

.636 

1.23 

1.16 

2.02 

2.03 

1.53 

1.48 

13 

1.14 

1.28 

.718 

.618 

1.17 

1.15 

2.00 

2.05 

1.44 

1.43 

20 

1.14 

1.27 

.700 

.598 

1.18 

1.12 

1.98 

2.05 

1.45 

1.36 

27 

1.12 

1.27 

.692 

.609 

1.15 

1.10 

1-91 

2.03 

1.42 

1.32 

July 

4 

1.14 

1.27 

.710 

.621 

1.13 

1.10 

1.90 

2.02 

1.40 

1.28 

11 

1.10 

1.28 

.677 

.619 

1.13 

1.10 

1.92 

2.03 

1.42 

1.32 

18 

1.11 

1.28 

.647 

.601 

1.08 

1.09 

1.97 

2.09 

1.40 

1.43 

25 

1.10 

1.28 

.627 

.586 

1.01 

1.08 

I.96 

2.15 

1.38 

1.41 

August 

1 

1.07 

1.23 

.621 

.586 

.994 

1.07 

1.84 

2.08 

1.40 

1.43 

8 

:  1.06 

1.25 

.603 

.587 

1.00 

1.02 

I.76 

2.09 

1.41 

1A5 

1/  Average  prices  weighted  by  carlot  sales. 
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Central  States  (table  7).     In  Illinois, 
Iowa  and  Missouri  prices  -were  12^  to  Ikf. 
above  the  loan  rate  but  vere  only  5^  to 
8^  higher  in  the  fringes  of  the  Corn  Belt. 
Cash  prices  at  Chicago  in  mid-August  were 
about  the  same  as  in  mid-July — probably 
maintaining  the  margins. 

Higher  corn  prices  this  summer, 
however,  are  expected  to  result  in  rela- 


tively little  com  being  delivered  to  CCC, 
but  farmers  may  again  place  a  considerable 
quantity  of  com  under  the  re  seal  program. 
With  the  lower  com  prices  last  -s  ummer , 
farmers  delivered  Ilk  million  bushels  of 
I967  com  to  CCC  at  the  close  of  the  loan 
period  and  resealed  26k  million.  They 
repaid  the  loans  on  about  11 3  million 
bushels . 


GRAIN  SORGHUM 


Supply  Prospects 
Little  Changed 

The  indicated  grain  sorghum  supply 
of  l,0k8  million  bushels  for  the  1969/70 
season  would  be  only  slightly  more  than 
a  year  earlier.    The  1969  crop  is  fore- 
cast at  7^8  million  bushels,  just  a  shade 
over  last  year's,  while  carryover  next 
October  1  is  expected  to  be  somewhat  lar- 
ger. 

Acreage  harvested  for  grain  is  ex- 
pected to  be  about     million  below  the 
Ik  million  in  1968.    But  yield  is  esti- 
mated at  55  bushels  an  acre,  up  around 
2§-  bushels  from  last  year. 

In  Texas,  dry  weather  during  July 
reduced  the  prospective  crop  below  1968. 
While  acreage  was  down  in  Kansas  and 
Nebraska,  production  is  forecast  at 
slightly  more  than  last  year's  level  as 
a  result  of  higher  yields.    These  3  States 
usually  account  for  more  than  four -fifths 
of  the  total  crop. 

Strong  Domestic  Demand  Again 
Seen  for  I969/7O 

Prospects  for  increased  cattle  feed- 
ing (particularly  in  the  Southwest)  imply 
continued  strong  domestic  demand  for  grain 
sorghum  in  I969/7C.    During  October -June 
this  year,  domestic  use  was  580  million 
bushels,  70  million  more  than  a  year  ago. 
Domestic  use  (of  which  98$  is  feeding)  may 
exceed  the  1968/69  estimate  of  6k5  million 
bushels  by  around  5$.    Unlike  the  other 
feed  grains,  grain  sorghum  is  cheaper  than 
wheat  in  the  principal  producing  areas. 


Use  to  Exceed  Output 

If  the  expected  expansion  in  com- 
bined domestic  use  and  exports  in  1969/7O 
is  realized,  the  August  crop  forecast  of 
7*^8  million  bushels  would  fall  somewhat 
below  requirements.    Thus,  the  carryover 
on  October  1,  1970,  would  be  reduced  from 
the  300 -million-bushel  estimate  for  Octo- 
ber 1,  1969. 

Exports  May  Revive  Somewhat 

Grain  sorghum  exports  have  declined 
in  recent  years  as  P.L.  kSO  shipments 
dropped  sharply  from  the  record  level  in 
1966/67.    This  season,  however,  reduced 
foreign  commercial  demand,  along  with 
the  prolonged  dock  strike,  also  contrib- 
uted to  the  sharp  drop.    The  season's  to- 
tal probably  will  only  be  in  the  area  of 
100  million  bushels,  or  about  three -fifths 
the  1967/68  volume. 

Some  pickup  in  exports  for  1969/70 
is  likely,  but  they  probably  will  remain 
well  below  the  heavy  movements  of  1965-67. 
Japan  is  a  principal  importer  of  grain 
sorghum,  and  any  large  change  in  1969/70 
exports  will  hinge  primarily  on  the  demand 
that  Japan  places  on  U.S.  grain  sorghum. 
Japan's  share  of  total  U.S.  sorghum  ex- 
ports for  commercial  dollars  rose  from 
one -sixth  in  1961/62  to  three -fourths  in 
1968/69.    In  the  same  period,  the  Nether- 
lands' share  dropped  from  3*$  to  6$. 
However,  the  Netherlands  has  more  than 
offset  this  by  importing  more  U.S.  com. 

Japan  also  is  a  principal  importer 
of  South  African  feed  grains.    But  with 
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the  small  1969  African  com  crop,  Japan 
probably  will  seek  other  sources  of  grain 


concentrates  for  its  mixed  feed  require- 
ments . 


U.  S.  commercial  exports  of  grain  sorghum 


Year 
beginning 
July 

Japan 

#  of 
total 

The 
Netherlands 

$  of 
total 

To  all 
countries 

Million  bushels 

1961 

12 

16 

25 

34 

73 

1962 

22 

22 

28 

28 

101 

1963 

35 

37 

28 

29 

95 

1964 

35 

32 

37 

34 

109 

1965 

72 

37 

36 

19 

193 

1966 

95 

55 

21 

12 

174 

1967 

77 

6k 

15 

12 

121 

1968 

66 

76 

5 

6 

87 

Another  important  aspect  in  grain 
sorghum  export  prospects  is  the  price  re- 
lationship between  sorghum  and  corn. 
Sorghum  prices  at  Gulf  ports  in  recent 
years  have  averaged  l6j^  a  bushel  (or  12$) 
below  corn  prices,  mainly  because  of  the 
difference  in  feeding  value  between  these 
2  grains.    In  the  first  10  months  of  the 


current  season,  sorghum  prices  at  the 
Gulf  averaged  94$  of  corn.    Last  year, 
sorghum  was  101$  of  corn,  making  corn 
much  more  attractive  to  foreign  buyers 
using  the  Gulf  Port  facilities.  If 
prices  return  to  near  the  1962-65  rela- 
tionships during  I969/7O,  this  would  con- 
tribute to  any  pickup  in  exports  of  sorghum, 


Prices  of  corn  and  grain  sorghum  at  Gulf  Ports  l/ 


Year 
beginning 
October 


Corn 


Grain  Difference 
sorghum 

Pol,  per  bushel  (56  lbs.) 


<f>  of 
com 


1961-66 


average 

1.38 

1.22 

-0.16 

88 

1961 

1.23 

1.14 

-  .09 

93 

1962 

1.34 

1.18 

-  .16 

88 

1963 

1.39 

1.23 

-  .16 

88 

1964 

l.kQ 

1.22 

-  .22 

86 

1965 

1.43 

1.22 

-  .21 

85 

1966 

1.45 

1.32 

-  .13 

91 

1967 

1.22 

1.23 

+  .01 

101 

1968  2/ 

1.29 

1.21 

-  .08 

94 

l/  No.  2  Yellow  spot  basis,  f .o.b.  vessel,  for  prompt  or  30-day  shipment. 
2/  October -July  average. 
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Prices  Fairly  Strong 

Grain  sorghum  prices,  at  $1.82  per 
cwt.  in  mid -July,  are  stronger  this  sum- 
mer than  last  year  -when  they  fell  from 
$1.84  in  May  to  $L.jk  in  July.  Although 
they  likely  will  work  downward  some  with 
harvesting  of  the  new  crop,  strong  demand 
by  cattle  feeders  probably  will  hold 
prices  this  fall  somewhat  above  the  $1.6l 
loan  rate.    More  feed  is  being  required 


this  summer  by  feedlot  operators  in  the 
Southwest  and  Central  Plains.    For  exam- 
ple, cattle  and  calves  on  feed  on  July  1 
in  8  States  that  use  considerable  sorghum 
grain  were  up  28$  from  that  date  last 
year.    Also,  the  smaller  "free"  supplies 
of  corn  will  tend  to  prevent  any  big  drop 
in  sorghum  prices.    In  addition,  "free" 
stocks  of  sorghum  on  July  1  are  in  near 
balance  with  demand,  and  continued  large 
requirements  will  support  prices  this  fall. 


%  change  from— 

attle  on  tit  1060 

feed  in:  x>  April  1,  1969  July  1,  1968 


1,000  head 


Calif. 

1,080 

+  47 

+  5 

Ariz. 

452 

+  7 

+  35 

N.  M. 

195 

+  2 

+  33 

Tex. 

1A98 

+  18 

+  60 

Okla. 

196 

+  15 

+  59 

Kan. 

618 

-  5 

+  hj 

Neb. 

1,195 

-  11 

+  12 

Colo. 

653 

-  4 

+  36 

Total  or  av. 

5,587 

+  7 

+  28 

OATS 


Much  Larger  Supply 
in  Prospect 

The  oat  supply  has  increased  more 
than  a  fourth  during  the  past  2  years, 
following  a  long  downtrend.    The  I969/7O 
supply  was  estimated  in  August  at  1,346 
million  bushels,  12$  over  1968/69.  While 
1969  production  was  forecast  at  43  million 
more  than  last  year,  the  carryover  in- 
creased sharply  to  a  record  370  million 
bushels,  up  nearly  100  million.    The  1969 
crop --estimated  in  August  at  973  million 
bushels— would  be  12$  above  the  5 -year 
average . 

Oat  acreage  has  increased  about  1 
million  acres  in  each  of  the  past  2  years, 
bringing  the  19&9  acreage  for  harvest  to 
18.3  million — a  recovery  to  about  the  I965 
level.    Most  of  the  increase  since  1967 
has  been  in  the  Northern  Plains  and  Moun- 


tain States.    Harvest  is  later  than  usual, 
but  July  weather  favored  maturity  in  major 
producing  areas.    Yield  per  acre  was  esti- 
mated at  53  bushels,  only  \  bushel  below 
the  record  1968  yield. 

Increased  Use  Expected 

Domestic  use  of  oats  probably  will 
increase  further  in  I969/7O — possibly  mak- 
ing a  sharper  gain  than  in  the  past  market- 
ing year.    In  1968/69,  oat  prices  dropped 
9$  from  the  preceding  year  and  oats  became 
more  competitive  with  corn.    Oat  prices 
are  again  low  in  relation  to  corn  this 
summer,  encouraging  increased  oat  feeding. 
Exports  of  oats  totaled  only  8  million 
bushels,  slightly  lower  than  in  1967/68. 
The  increase  in  total  use  may  be  sufficient 
to  hold  the  1970  carryover  at  about  the 
same  as  a  year  earlier.    While  domestic 
use  of  oats  went  up  about  6$  in  1968/69, 
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it  failed  to  match  the  marked  increase  in 
production.    Carryover  increased  nearly 
100  million  bushels  to  370  million— the 
sharpest  increase  in  recent  years.  Both 
Government  holdings  and  "free"  stocks  in- 
creased. 

Record  Quantity  Placed 
Under  Loan 

Farmers  placed  a  record  89  million 
bushels  of  1968-crop  oats  under  loan. 
This  -was  more  than  double  that  of  a  year 
earlier  and  slightly  above  the  previous 
high  of  85  million  bushels  in  1958. 
Through  July  31,  farmers  had  repaid  loans 
on  18  million  bushels  of  1968  oats  and  de- 
livered Ik  million  bushels  to  CCC.  This 
left  about  57  million  bushels  of  1968 
oats  still  under  loan  on  July  31 >  much 
of  which  probably  will  be  placed  in  the 
reseal  program.    Farmers  also  had  38  mil- 
lion bushels  of  old-crop  oats  under  the 
reseal  program  on  July  31;  in  addition, 
CCC  owned  68  million.    This  gave  a  record 
163  million  bushels  under  loan  or  owned 
by  CCC,  up  sharply  from  the  91  million 
bushels  on  July  31?  19&8. 

While  "free"  stocks  of  oats  on 
July  1  increased  from  the  2  preceding 


years,  Government  holdings  of  158  million 
bushels  accounted  for  much  of  the  increase 
in  total  stocks  during  the  past  year  to 
the  near-record  level  of  370  million 
bushels . 

Oat  Prices  Again  Fall  Below 
the  Loan  Rate 

Average  prices  received  by  farmers 
for  oats  dropped  about  kft  per  bushel  in 
July  to  58^  with  the  harvesting  of  the 
1969  crop.    The  July  average  price  was  5^ 
under  the  loan  rate  and  about  3^  lower 
than  a  year  earlier.    Prices  were  espe- 
cially low  in  the  Northern  Plain  States, 
with  prices  in  the  Dakota s  and  Minnesota 
ranging  from  h6£  to  5^  per  bushel.  The 
U.S.  average  price  probably  will  continue 
below  the  loan  rate  this  summer  but  is 
expected  to  rise  seasonally  after  the 
heavy  harvesting  period.    Oat  prices  also 
are  lew  in  relation  to  com,  tending  to 
encourage  heavier  domestic  use.    In  July, 
the  average  farm  price  of  oats  was  $1.81 
per  cwt.  or  about  86$  of  the  price  of 
corn.    This  is  much  lower  than  during 
1958-67  when  oat  prices  averaged  101$  of 
corn  prices.    It  is  also  below  the  rela- 
tionship in  the  1950* s  when  oat  prices  gen- 
erally were  90$  to  95$  of  the  price  of  corn, 


BARLEY 


Supply  Comparatively  Large 

The  barley  supply  for  I969/7O  is 
estimated  at  613  million  bushels,  nearly 
50  million  more  than  last  year  and  95 
million  more  than  the  1963-67  average. 
Even  though  the  ^+05  -million -bushel  crop 
is  down  a  little,  the  relatively  high 
supply  is  due  to  a  60 -million -bushel  in- 
crease in  carryover  from  the  recently 
ended  1968/69  season.    Total  use  in  1968/ 
69  was  368  million  bushels,  about  the 
same  as  in  1967/68  and  well  below  last 
year's  big  crop. 

For  their  1969  crop,  farmers  plant- 
ed 10.2  million  acres  to  barley,  virtually 
the  same  as  in  1968.    The  indicated  yield 
of  bushels  per  harvested  acre  is 

only  a  half  bushel  below  last  year's  rec- 
ord.   Much  of  the  decrease  in  the  1969 


crop  is  in  major  malting  barley  areas  of 
Minnesota  and  the  Dakotas.    For  these 
States,  production  is  expected  to  be  down 
about  a  fifth  because  of  reduced  acreage. 
Montana's  crop  indicated  at  62  million 
bushels  is  kkfy  above  1968.    This  increase 
is  due  to  more  acreage  as  yield  prospects 
are  unchanged.    California  barley  produc- 
tion is  forecast  at  a  fourth  below  1968, 
primarily  because  of  reduced  acreage. 

Heavy  Feed  Use  Likely 

Above  average  domestic  feeding  of 
barley  is  expected  during  the  I969/7O 
season  beginning  July.    In  recent  years, 
barley  feeding  has  averaged  about  225  mil- 
lion bushels  and  accounted  for  about  two- 
thirds  of  domestic  use.    Last  year  224 
million  bushels  were  fed,.  8$  above  1967/68. 
However,  competition  from  heavy  wheat 
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feeding --especially  this  summer — will 
displace  some  barley  feeding.  Wheat 
prices  are  above  barley  in  the  North 
Central  States,  but  lower  in  some  of  the 
Western  areas  after  adjusting  for  rela- 
tive feeding  value. 

Industrial  (alcoholic  beverages) 
and  food  usage  has  moved  steadily  upward 
from  88  million  bushels  in  1957/58  to 
Ilk  million  in  1968/69.    This  upward 
trend  will  likely  continue  in  I969/7O. 

Export  Picture  Dim 

U.S.  barley  exports  have  declined 
in  recent  years,  due  primarily  to  larger 
barley  crops  in  Europe,  and  lower  domes- 
tic prices  of  corn  and  grain  sorghum  in 
relation  to  barley.    Exports  in  1968/69 
dropped  to  13  million  bushels,  about  18 
million  less  than  in  1967/68  and  only  a 
fifth  of  the  1963-67  average.    For  1969/ 
70,  exports  probably  will  not  improve 
materially  from  the  past  year's  level. 

Prices  Expected  to  Be 
More  Stable 

Barley  prices  received  by  farmers 
in  mid -July  averaged  95^  a  bushel,  2^ 
above  a  year  earlier.    Prices  for  the 
remainder  of  the  summer  and  this  fall 
likely  will  average  around  year-earlier 
levels,  and  probably  will  be  more  stable 
than  last  season  when  they  rose  from  8l^ 


in  August  1968  to  $1.0^  in  June  1969.  The 
sharp  rise  last  season  was  due  principally 
to  an  exceptionally  large  amount  of  barley 
being  put  in  the  loan  program. 

The  large  amount  (80  million  bushels 
on  July  31)  of  1967  and  1968  barley  held  in 
re seal -loan  will  also  tend  to  prevent  any 
unusually  sharp  price  increases  from  pre- 
sent levels.    Prices  would  have  to  exceed 
the  participant's  loan  cost  for  him  to 
redeem  any  significant  amount  from  reseal. 

Price  support  activity  by  barley 
producers  in  1969/70  is  expected  to  be 
scmewhat  less  than  the  unusually  large 
volume  of  116  million  entered  in  the  loan 
program  from  the  1968  crop.    To  be  eligi- 
ble for  price  support  in  I969/7O,  barley 
producers  had  to  divert  at  least  20$  and 
could  divert  up  to  50$  of  their  base  acre- 
age.   In  1967  and  1968,  all  producers  were 
eligible  for  price  support. 

The  1969  loan  rate  of  83^  is  7^ 
less  than  in  1968.    But  program  partici- 
pants can  earn  up  to  20^  in  support  pay- 
ments, whereas  the  1968  program  did  not 
provide  for  support  payments.  During 

1966  (the  previous  year  of  support  pay- 
ments), support  payments  to  participants 
averaged  17j^  per  bushel. 

Barley  prices  in  1969/70  wiU  be 
largely  determined  by  producers  having 

1967  and  I968  barley  under  reseal  and 


Barley  under  reseal  loan  and  approximate  redemption  costs 


Redemption  costs 

Crop  Under  reseal  Loan  rate   isSSLl  

July  31,  1969 

1969  1970 


Mil,  bu.  -  -  -  -  -  Cents  per  bushel 


1965 

2 

80 

91 

9^ 

1966 

k 

80 

88 

91 

1967 

22 

90 

96 

99 

1968 

58 

90 

93 

96 

Total 

86 

July  15  farm  price  95^ 
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those  participating  in  the  1969  loan  pro- 
gram.   Even  though  "free"  supplies  (1969 
production  plus  July  1  privately  held 
stocks)  are  moderately  "below  a  year  ear- 
lier, they  are  still  relatively  high  in 


view  of  projected  requirements  and  the 
large  quantity  of  I967  and  I968  crops 
under  re  seal  that  could  "be  redeemed  by 
farmers  for  the  market. 


TOTAL  FEED  CONCENTRATES 


Feed  Concentrate  Supply 

Unchanged;  Feeding  Expected 
to  Continue  Heavy 

The  feed  concentrate  supply  for  the 
1969/70  feeding  year  is  estimated  at  255 
million  tons,  about  the  same  as  in  1968/ 
69  but  11  million  above  the  I963-67  aver- 
age.   Supply  per  grain-consuming  animal 
unit  in  1969/70  of  I.36  tons  would  be  a 
shade  under  1968/69  because  of  a  prospec- 
tive increase  in  livestock  and  poultry. 

The  generally  strong  demand  for 
feed  which  developed  in  1968/69  is  ex- 
pected to  continue  in  I969/7O.  Feeding 
of  all  concentrates  may  again  be  close 
to  the  record  Ijk  million  tons  estimated 
for  1968/69  (table  9).      A  further  ex- 
pansion in  grain-consuming  livestock  is 
in  prospect,  but  the  rate  of  feeding  per 
animal  may  recede  a  little  from  this 
year's  high  mark  of  O.96  ton  per  animal 
unit.    Livestock/feed  price  ratios  are 
expected  to  continue  generally  favorable 
in  1969/70.    However,  they  may  be  a  little 
lower  than  in  1968/69  when  livestock 
prices  were  the  highest  in  relation  to 
feed  costs  since  World  War  II. 

The  17V million  tons  of  all  feed 
concentrates  fed  to  livestock  in  1968/69 
was  7$  above  1967/68.    This  increase  was 
due  to  a  2$  increase  in  the  number  of 
grain-consuming  livestock  and  a  5$  in- 
crease in  the  rate  of  feeding  per  animal 
unit.    Heavy  feeding  was  in  response  to 
very  favorable  livestock/feed  price  ra- 
tios, especially  for  cattle  feeders, 
dairymen,  and  hog  producers. 

More  Livestock  in  Prospect 

The  favorable  returns  from  livestock 
and  poultry  production,  which  increased 
the  number  of  grain-consuming  animal  units 


about  2$  in  1968/69,  are  expected  to  give 
a  further  increase  of  possibly  2$  to  3$ 
in  I969/7O.    Much  of  the  increase  in  1968/ 
69  was  due  to  more  cattle  being  fed  and  a 
continued  expansion  in  broilers. 

While  the  hog/corn  ratio  has  been 
quite  favorable  during  the  past  2  years, 
reports  indicate  that  the  1969  spring  pig 
crop  was  down  h^o  due  to  adverse  weather 
this  past  winter  and  spring,  and  there 
was  little  net  increase  in  the  number  of 
hogs  raised  during  1968/69.    With  a  con- 
tinuation of  the  favorable  hog/corn  price 
ratio  this  year,  moderate  expansion  in 
hog  production  is  in  prospect  in  I969/7O. 

A  further  moderate  increase  in 
cattle  feeding  also  seems  probable  if 
cattle  prices  continue  above  average  in 
relation  to  feed  costs.    The  increase  in 
cattle  feeding,  however,  probably  will  be 
less  than  the  increase  of  1968/69,  when 
the  number  fed  was  about  10$  higher  than 
in  1967/68. 

The  number  of  dairy  cows  on  farms 
has  been  declining  steadily  for  several 
years  and  a  further  reduction  is  in  pros- 
pect forl969/70—  probably  by  about  jf>. 
Declining  dairy  cattle  numbers  have  been 
more  than  offset  in  recent  years  by  in- 
creases in  the  quantity  of  feed  fed  per 
cow.    So  far  in  1968/69,  the  rate  of 
feeding  per  cow  has  been  about  6$  higher 
than  a  year  earlier. 

Poultry  production  probably  will 
expand  further  in  1969/70.    Broiler  pro- 
duction, which  has  been  trending  upward 
for  a  number  of  years,  is  expected  to 
continue  to  increase.    Turkey  production, 
may  also  expand  some  during  the  coming 
year  as  returns  to  producers  have  been 
generally  favorable  in  1969* 
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Table    9. — Feed  concentrate  balance,  animal  units,  and  feed  per  unit, 
average  1963-67,  annual  1964-69 


Item 


Year  beginning  October  l/ 


1963-67 
average 


1964 


1965 


1966 


1967 


1968 
2/ 


1969 

2/ 


Supply  of  all  concentrates 

Concentrates  fed  4/ 
Feed  Grains 
Wheat  and  rye 
Byproduct  feeds 
Total 

Grain-consuming  animal 
units  (Ma.) 

Supply  of  all  concentrates 
per  animal  unit  (Tons) 

All  concentrates  fed  per 
animal  unit  (Ton) 


Million  tons 


243. 9       237.6       247.2       235.1       249.1       255-2  25^.7 


121.3 
3-4 
30.8 


111.6 

3.5 
.2 


126.3 
3.6 


155.5 


30.2  31.1 
145.3  161.0 


125.7 
3.9 
31.2 


126.5 
4.6 
31.1 


160.8 162.2 


135.6 
6.0 


174.1 


174.0      169.1      170.1      178.9      178.8      182.0  187.0 


1.40        1.41       1.45        1.31       1-39        1.40  1.36 


.89 


.86 


.95 


.90 


.91 


•  96 


1/  Except  oat  and  barley  supplies  -which  start  on  July  1. 
2/  Preliminary. 

3/  Based  on  August  1969  indications. 

4/  Total  quantities  fed,  including  domestical  l.y  produced  and  imported  grains  and  byproduct 
feeds . 


Table  10. — Feed  concentrates  consumed  by  livestock 

and  poultry,  1963-68 


Year  beginning  October 

Item 

1963-67  : 
average  : 

1963  ; 

1964  ; 

1965  I 

1966  1 

1967  '. 

1968 
1/ 

Concentrates  fed  (Mil.  tons) 
October-June 
July-September 

121.0 
34.5 

114.7 

33.6 

115.7 
29.6 

125.8 

125.2 
M 

123.4 
38.8 

135.1 

Total  ; 

155.5 

148.3 

145.3 

161.0 

160.8 

162.2 

Grain-consuming  animal  units 
fed  annually  (Mil.) 

174.0 

173.0 

169.1 

170.1 

178.9 

178.8 

182.0 

Concentrates  fed  per  grain- 
consuming  animal  unit  (Ton) 
October-June 
July-September 

:  .70 

.66 
.20 

.68 
.18 

.74 
.21 

.70 
.20 

.69 
.22 

.74 

Total 

.89 

.86 

.86 

.95 

.90 

•  91 

l/  Preliminary. 
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Wheat  Becomes  More  Competitive 
With  Feed  Grains  " 

Wheat  Program  changes — -which  began 
with  the  196^  crop — have  made  wheat  more 
competitive  with  feed  grains  for  live- 
stock feeding.    During  1968/69,  wheat 
prices  have  shown  little  seasonal  rise. 
They  have  been  especially  low  in  relation 
to  feed  grain  prices  this  spring  and  sum- 
mer.   An  estimated  200  million  bushels 
will  be  fed  during  the  October -September 
1968/69  feeding  year — the  largest  since 
wheat  was  sold  from  Government  stocks 
during  World  War  II  to  supplement  limited 
feed  grain  supplies.    The  large  1969  wheat 
crop  accompanied  by  relatively  low  prices 
is  expected  to  result  in  wheat  displacing 
more  corn  in  livestock  feeding  this  sum- 
mer than  in  most  recent  years. 

In  mid-July,  the  price  of  wheat  was 
10^  to  20^  per  bushel  below  corn  in  many 
Southern  and  Eastern  States  and  was  5^  to 
7^  below  corn  in  a  number  of  Corn  Belt 
States.    Wheat  was  competitive  with  corn 
in  practically  all  areas  of  the  country 
except  the  Northern  Plains.    Wheat  also 
was  lower  than  barley  in  some  of  the 
Western  States  after  adjusting  for  feed- 
ing value.    But  it  was  above  grain  sor- 
ghum prices  in  most  Southwestern  cattle 
feeding  areas. 

Wheat  feeding  probably  will  con- 
tinue at  a  high  level  in  the  October- 
September  1969/TO  feeding  year. 

More  High -Protein  Feed 
Being  Consumed 

High -protein  feed  (soybean  meal 
basis)  consumed  by  livestock  and  poultry 
in  October-June  amounted  to  lh.2  million 
tons,  5$  above  a  year  earlier  and  a  record 
for  that  period.    Consumption  for  the  en- 
tire year  is  estimated  at  close  to  18.5 
million  tons — also  a  record — and  about 
700,000  more  than  last  season.  Contrib- 
uting to  heavy  protein  feeding  has  been 
(l)  comparatively  high  livestock/feed 
price  ratios,  (2)  more  high-protein  con- 
suming animals,  (3)  more  proteins  needed 
to  balance  heavier  feeding  of  grain  con- 
centrates, (k)  a  severe  winter  in  the 
Midwest,  and  (5)  larger  supplies  of 


soybean  and  cottonseed  meals  at  lower 
prices. 

This  year's  high -protein  consuming 
animal  units  are  now  estimated  at  160 
million,  3  million  more  than  in  1967/68. 
Using  the  estimated  tonnage  to  be  fed 
this  season  would  give  a  protein  feed 
disappearance  rate  of  231  pounds  per 
animal  unit — k  pounds  more  than  in  1968/ 
69  and  the  same  as  the  previous  record  of 
1965/66.    During  October-June,  feed  disap- 
pearance per  animal  unit  was  178  pounds 
compared  with  173  in  1967/68. 

Looking  ahead  to  the  1969/70  feed- 
ing season,  protein-consuming  animals  may 
increase  to  around  l61f-l65  million  units. 
Protein  feed  supplies  probably  will  be  a 
little  larger  than  those  estimated  for 
this  year.    But  feeding  rates  likely  will 
slip  from  the  current  relatively  high 
level.    However,  demand  for  these  feeds 
is  expected  to  continue  strong. 

Soybean  Meal  Consumption 
Increases 

Domestic  feeding  of  soybean  meal 
during  October-June  reached  8.6  million 
tons,  almost  i(O0,000  tons  or  5$  more 
than  a  year  earlier  and  the  highest  ever. 
Domestic  consumption  for  the  entire  sea- 
son is  expected  to  be  around  11. 3  million 
tons,  holding  at  jjo  above  last  year's  to- 
tal.   Demand  for  soybean  meal  has  been 
remarkably  strong  in  view  of  competition 
from  urea,  larger  supplies  of  cottonseed 
meal,  and  comparatively  heavy  supplies  of 
fish  meal. 

Soybean  meal  prices  have  increased 
since  last  winter  when  they  were  the 
lowest  in  k  years.    At  Decatur,  meal  in 
July  averaged  $77  a  ton,  $7  above  prices 
last  January  and  February.    Prices  in 
1969/70  are  expected  to  average  below  the 
1968/69  level  because  of  the  reduced  bean 
loan  rate  and  large  bean  supplies  for 
processors.    During  October-July,  meal 
averaged  $7^,  about  $1  below  a  year  ear- 
lier. 

Prospects  for  another  increase  in 
protein-consuming  livestock  point  toward 
continuation  of  strong  demand  for  soybean 
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Table  11. — Wheat  and  feed  grains:    Prices  received  "by  farmers  in  selected 
States,  July  1967,  1968,  and  1969 


AUGUST  I969 


State 

:  Peed 
;  grain 
:  l/ 

Wheat 

Feed  grain 

Difference 

:  1967 

1968 

1969 

1967 

1968  \ 

1969 

1967 

:    1968  : 

1969 

Dol.  per  cwt. 

Maryland 

Corn 

O  H7 

-L  •  |  O 

1  nQ 
It  90 

2.59 

1.93 

2.54 

CO 

-.52 

-•15 

-.56 

North  Carolina 

CLO  . 

0  Jin 

1.90 

2.62 

2.05 

2i40 

T  O 
-  tlO 

-.48 

Arkansas 

I  CLO. 

O  Oft 

i  on 

1.90 

2.39 

2.29 

2.27 

-  tXJL 

-o9 

-•37 

Onlo 

CLO. 

0  1  ft 

±•9^ 

1.92 

2.16 

1.79 

2.18 

•13 

-.26 

Illinois 

CLO. 

1-95 

2.18 

1.84 

2.18 

1  0 
•  Lei 

t  ft 

.XO 

-.23 

Missouri 

CLO  . 

l.OO 

2.29 

2.02 

2.21 

•  UJ. 

-.07 

-.33 

bouxn  JjaKOTsa 

!  CLO. 

«d  •  JLO 

2.23 

2.11 

"I.96 

1-95 

•  39 

.28 

Nebraska 

CLO. 

0  oft 

J.  *yu 

XtOO 

2.14 

I.96 

2.04 

i  fi 

-  .(JO 

Colorado 

:  clo. 

0  oc 

2'  I 

1.77 

2.36 

2.11 

2.21 

-  .J_L 

oft 

-.44 

U.S.  average 

CLO. 

0  oft 

n  oh 

T  OO 

1.92 

2.16 

1.86 

2.11 

l  0 

T  O 

-.19 

Sorghum 

Kansas 

'  grain 

O  30 

i  fto 

1.98 

1.76 

I.7O 

Ok 

.06 

Texas 

do. 

2.42 

2.10 

2.05 

1.99 

1.7^ 

1.82 

.43 

•36 

.23 

Montana 

Barley 

2.35 

2.03 

2.02 

1.79 

1.71 

1.71 

•  56 

•32 

.31 

Idaho 

:  do. 

:  2.32 

I.98 

2.02 

2.08 

1.87 

1.98 

.24 

.11 

.04 

Oregon 

do. 

2.37 

2.22 

2.12 

2.33 

2.12 

2.04 

.04 

.10 

.08 

Washington 

:  do. 

•  2.33 

2.22 

2.10 

2.15 

2.00 

1.85 

.18 

.22 

.25 

1/  Price  received  "by  farmers  for  grains  listed  converted  to  dollars  per  100  pounds;  no  adjustment  has 
been  made  for  difference  in  feeding  value.    Relative  feeding  value:    Com  1.00;  wheat  1.05;  barley  .90; 
sorghum  grain  .95>  reported  in  Consumption  of  Feed  by  Livestock,  Production  Research  Report  No.  79>  ERS, 
USDA. 


Table  12. — Feed  grains  and  wheat:    Comparison  of  prices  per  100  pounds  received  by  farmers, 

April-July,  average  1963-67,  1968  and  1969  l/ 


Month 

Corn 

1  Oats 

\  Percent 

1  of 

]  corn 

\  Barley  \ 

Percent 
of 
corn 

:  Sorghum 
:  grain 

\  Percent 
\  corn 

Wheat  \ 

Percent 
of 
corn 

Dol. 

Dol. 

Dol. 

Dol. 

per  cwt. 

Pet. 

per  cwt. 

Pet. 

per  cwt. 

Pet. 

per  cwt. 

Pet. 

Average  : 

1963-67  : 

86 

April  : 

2.12 

2.05 

97 

2.00 

94 

1.82 

2.77 

131 

May  : 

2.14 

2.05 

96 

2.07 

97 

1.84 

86 

2.76 

129 

June 

2.15 

2.10 

98 

2.12 

99 

I.85 

86 

2.54 

118 

July 

2.15 

1.99 

93 

2.11 

98 

1.86 

87 

2.50 

116 

1968 

106 

April 

I.89 

2.17 

115 

2.01 

I.83 

97 

2.27 

120 

May 

1-95 

2.16 

111 

2.05 

105 

1.84 

94 

2.27 

116 

June 

:  1.91 

2.17 

114 

2.05 

107 

1.80 

94 

2.07 

108 

July 

1.86 

1.89 

102 

1.94 

104 

1.74 

94 

1.98 

106 

1969 

106 

April 

2.00 

1.92 

96 

1.92 

96 

I.76 

88 

2.13 

May 

2.12 

1.95 

92 

2.03 

96 

1.81 

85 

2.13 

100 

June 

:  2.11 

1.95 

92 

2.17 

103 

1.81 

86 

2.03 

96 

July 

:  2.11 

1.81 

86 

1.99 

94 

1.82 

86 

1.92 

91 

l/  Average  prices  per  bushel  were  converted  to  price  per  100  pounds  on  basis  of  the  following  weights 
per  bushel:    corn,  56  pounds;  oats,  32  pounds;  barley,  48  pounds;  and  wheat,  60  pounds. 
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Table  13. — Oilseed  meal:    Supply  and  distribution,  United  States, 

1967  and  1968 


AUGUST  I969 


Year 
beginning 
October 

Supply 

Distribution 

Stocks 
Oct.  1 

;  y 

:    Produc-  : 
:      tion  : 

Imports 

'       Total  " 

Domestic 

use 
(feed)  2/ 

\  Exports 

Total 

1,000  tons 

1967  2/ 
Soybean 

Cottonseed 

Linseed 

Peanut 

Copra 

138 
105 
23 
4 

5/ 

13,660 
1,424 
277 
132 

44 
V 

13,798 
1,573 
300 
■  136 

10,754 
1,462 
182 
133 
117 

2,899 
3 

104 

13,653 
1,465 
286 
133 
117 

Total 

270 

15,612 

— pi  

44 

15,926 

-,         /I  ft 

12,048 

3,006 

15,654 

I9OO  6/ 

Soybean 

Cottonseed 

Linseed 

Peanut 

Copra 

145 

108 
14 

3 
2 

14,250 
2,025 
265 
130 
115 

30 
1 

1^,395 
2,163 
280 
133 
117 

11,250 
2,000 
200 
130 
120 

3,000 

10 
75 

14,250 
2,010 
275 
130 

120 

Total 

272 

16,785 

31 

17,088 

13,700 

3,085 

16,785 

l/  Stocks  at  processors'  plants.    2j  Includes  minor  quantities  of  soybean  meal  used  for  industrial 
purposes  and  cottonseed  meal  used  for  fertilizer.    _3_/  Preliminary,    k/  Less  than  500  tons,    jj/  Not  re- 
ported.   6/  Estimated  (except  for  stocks) — on  basis  of  indications  in  August  1969* 


Table  14. — Byproduct  feeds:    Estimated  use  for  feed, 
average  1963-67,  annual  1963-68  l/ 


Year  beginning  October 

Item 

Average  \ 

1963-67  ; 

1963 

1964 

':     1965  : 

1966  : 

1967  : 

1968 

2/ 

1,000  tons 

HIGH-PROTEIN  FEEDS 

Total  oilseed  meals 

12,754 

12,333 

12,422 

13,338 

13,028 

12,648 

13,700 

Animal  proteins 

Tankage  and  meat  meal 

1,992 

1,940 

1,932 

1,961 

2,068 

2,059 

2,050 

Fish  meal  and  solubles  : 

780 

737 

625 

627 

827 

1,083 

950 

Milk  products 

719 

786 

751 

729 

680 

65O 

660 

Total 

3,491 

3,463 

3,308 

3,317 

3,575 

3,792 

3,660 

Grain  protein  feeds 

Gluten  feed  and  meal 

1,451 

1,368 

1,406 

1,481 

1,486 

1,514 

1,500 

Brewers'  dried  grains 

307 

276 

295 

304 

324 

336 

340 

Distillers'  dried  grains 

418 

382 

409 

426 

425 

447 

450 

Total 

2,176 

2,026 

2,110 

2,211 

2,235 

2,297 

2,290 

OTHER  BYPRODUCT  FEEDS 

Wheat  millfeeds 

4,673 

5,051 

4,715 

4,612 

4,499 

4,490 

4,475 

Rice  millfeeds 

418 

373 

395 

395 

451 

476 

475 

Dried  and  molasses  beet  pulp 

1,175 

1,203 

1,289 

1,153 

1,129 

1,100 

1,400 

Alfalfa  meal 

1,532 

1,322 

1,536 

1,652 

1,599 

1,550 

1,575 

Fats  and  oils 

438 

420 

363 

427 

486 

496 

540 

Molasses 

2,962 

2,890 

2,900 

2,860 

3,060 

3,100 

3,250 

Miscellaneous 

1,100 

1,100 

1,100 

1,100 

1,100 

1,100 

1,100 

Total 

:  12,298 

12,359 

12,298 

12,199 

12,324 

12,312 

12,815 

Total  all  byproduct  feeds 

:  30,719 

30,181 

30,138 

31,065 

31,162 

31,049 

32,465 

1/  Adjusted  for  stocks,  production,  foreign  trade  and  nonfeed  uses  where  applicable.  2/  Preliminary; 
based  on  indications  in  August  1969. 
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meal  in  1969/70.    Thus,  domestic  feeding 
likely  will  increase  scone  from  the  cur- 
rent season. 

Much  Larger  Cottonseed 
Meal  Supplies 

Although  declining  seasonally, 
cottonseed  meal  supplies  since  last 
October  have  been  the  largest  since  the 
1965/66  feeding  season.    Domestic  feed- 
ing in  October-June  was  1.8  million  tons, 
almost  540 , 000  more  than  in  that  period 
of  1967/68.    For  the  entire  season  ending 
in  September,  feeding  probably  will  reach 
about  2  million  tons.    Because  of  pros- 
pects for  a  bigger  cotton  crop,  cotton- 
seed meal  supplies  in  the  coming  1969/70 
season  probably  will  be  larger  than  those 
of  the  current  year* 

At  Memphis,  prices  of  kl$  expeller 
declined  steadily  from  $79  a  ton  last 
summer  to  $59  this  past  May.  However, 
prices  have  since  moved  up  sharply, 
reaching  $69  in  July.    The  decline  dur- 
ing August  196 8 -May  I969  was  largely  due 
to  heavy  supplies  of  meal,  following  2 
years  of  short  supplies.    In  addition, 
cattlemen  who  substituted  other  types  of 
protein  feed  and  urea  during  1966/67  and 
1967/68  probably  did  not  readily  switch 
back  to  cottonseed  meal.    Thus,  proc- 
essors reduced  prices  in  order  to  market 
their  meal. 

Many  mills  are  through  running  for 
1968/69  and  are  getting  ready  for  the 
1969/70  season.    This  has  lightened 
supplies  in  the  cash  market  and  has  con- 
tributed to  a  sharp  price  jump  since  May. 

Prices  of  cottonseed  meal  over  the 
next  few  months  will  be  influenced  by 
the  larger  prospective  supplies  and  the 
lower  price  support  for  seed.  Support 


for  1969 -crop  cottonseed  will  be  $37  a 
ton,  $11  below  that  of  the  previous  3 
years.    This,  together  with  the  larger 
carryover  of  meal  in  prospect,  would 
indicate  continuation  of  relatively  low 
prices  in  1969/70. 

Lower  Fish  Msal  Supplies 

Accompanied  by  Higher  Prices 

U.S.  fish  meal  supplies  in  the 
current  feeding  season  (ending  September) 
probably  will  fall  well  below  the  record 
1,082,000  tons  of  1967/68.    Through  June, 
supplies  totaled  631,000  tons,  about 
90,000  less  than  in  those  9  months  of 
1967/68.    All  of  the  decrease  was  in  im- 
ports which  totaled  475,000  tons,  down 
115,000  from  a  year  ago.    However,  domes- 
tic production  increased  about  25,000 
tons  over  1967/68  because  of  larger 
catches.    Total  supplies  in  1968/69  are 
expected  to  be  around  950,000  tons — the 
second  largest  ever. 

The  smaller  supplies  of  fish  meal 
have  been  accompanied  by  a  sharp  rise  in 
prices  this  season.    At  New  York,  60$ 
protein  meal  (bagged  basis)  jumped  from 
$129  a  ton  last  October  to  $174  in  July 
and  averaged  $146.    This  was  much  more 
than  the  $124  to  $143  rise  in  1967/68 
(average  of  $125)  when  U.S.  supplies  were 
approaching  record  volumes.    Domestic  de- 
mand also  has  been  rather  strong  as 
broiler/feed  price  ratios  have  been  more 
favorable  than  last  season.    However,  the 
major  factor  contributing  to  the  present 
relative  high  price  is  the  sharply  dwin- 
dling world  fish  meal  supplies  since  the 
turn  of  the  year.    With  the  Peruvian 
fishing  season  getting  underway  in  Sep- 
tember, prices  likely  will  weaken  some 
from  current  levels,  although  they  prob- 
ably will  continue  to  be  fairly  strong. 


HAY 


Lower  Supplies  Seen 

The  1969/70  hay  supply— estimated 
at  149  million  tons — is  about  a  million 
below  last  year's  big  supply.  Carryover 
of  old  hay  last  May  1  was  estimated  at 


24  million  tons,  down  a  million  from  the 
year  before. 

This  year's  crop,  forecast  at  125.6 
million  tons,  is  about  the  same  as  in 
1968.    Yield  was  forecast  at  I.99  tons 
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Table  15. — Hay  supply  and  disappearance  per  animal  unit,  United  States, 

average  1963-67,  annual  1963-69 


Year 
beginning 
May 

Carryover 
May  1 

Produc- 
tion 

Total 
supply 

Disap- 
pearance 

nougnage 
consuming 

animal 

units 

Supply 

per 
animal 

unit 

Disap- 
pearance 
per 
animal  unit 

Average 
1963-67 

20,824 

•  -  -  1,000 
121,836 

142, 660 

121,427 

Thousands 
103,265 

-  -  Tons  -  - 
1.38  1.18 

1963 
1964 

1965 
1966 

1967 

1968  1/ 

1969  2/ 

23,114 
19,809 
16,567 
22,697 
21,932 
25,158 
23,891 

117,537 
118,778 
125,536 
121,027 
126,300 
125,438 
125,588 

l40,651 
138,587 
142,103 
143,724 
148,232 
150,596 
149,479 

120,542 
122,020 
119,406 
121,792 
123,074 
126,705 

103,286 
103,910 

102,816 

102,842 

102,518 
102,500 

1.36 
1.33 
1.37 
1.40 
1.44 
1.47 
1.46 

1.17 
1.17 
1.15 
1.18 
1.20 
1.24 

1/  Preliminary.    2/  Based  on  August  1  indications. 

Table  16.— 

■Hay:    Production  by  regions,  average  1963-67,  annual  1963-69 

Year 

North  • 
Atlantic 

East 
North 
Central 

West 
North 
Central 

South 
:  Atlantic 

South 
Central 

'  Western 

United 
:  States 

Average 
1963-67 

11,719 

22,428 

40,831 

1,000  tons 
4,928 

14,212 

27,718 

121,836 

1963  ! 

1964 
1965 
1966 

1967 

1968  1/ 

1969  2/ 

11,986 
11,063 
11,000 
11,973 
12,569 
12,032 

11,651 

22,060 
22,613 
22,437 
22,791 
22,237 
23,325 
21,962 

39,700 
39,104 
43,471 
40,531 
41,347 
40,565 
42,486 

4,391 
5,021 
5,170 
4,699 
5,361 
5,560 
5,316 

12,337 
13,724 
15,050 
14,343 
15,606 
16,158 
15,004 

27,063 
27,253 
28,408 
26,690 
29,180 
27,798 
29,169 

117,537 
118,778 
125,536 
121,027 
126,300 
125,438 
125,588 

1/  Preliminary.    2/  August  1  indications. 


Table  17. — Hay:    Average  prices  received  by  farmers,  by  regions, 
July  I969  with  comparisons 


Region 

Hay  per  ton 

July 

I969  as  a 

percentage  of- 

Average 
1963-67 

!     1968  ; 

1969  .: 

Average 
1963-67 

;  1968 

-  Dol.  per  ton  - 

Pet.  

New  England 

31.70 

26.20 

27.40 

86 

105 

Middle  Atlantic 

27.30 

23.10 

25.00 

92 

108 

East  North  Central 

21.20 

20.30 

19.80 

93 

98 

West  North  Central 

17.80 

18.70 

19.20 

108 

103 

South  Atlantic 

32.10 

30.00 

31.50 

98 

105 

East  South  Central 

:  24.70 

25.20 

26.50 

107 

105 

West  South  Central 

:  22.00 

21.20 

21.80 

99 

103 

Mountain 

:  22.20 

21.30 

23.40 

105 

110 

Pacific 

24.20 

24.4o 

25.90 

107 

106 

United  States  (av.) 

21.80 

21.40 

22.20 

102 

104 
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an  acre,  virtually  the  same  as  last  year. 
Except  in  the  South  Central  States, 
weather  in  July  did  not  favor  harvesting 
and  curing  of  hay.    And  for  much  stored 
hay,  the  quality  is  lower  because  of 
frequent  rains.    But  with  adequate  soil 
moisture,  prospects  for  later  cuttings 
are  excellent.    The  alfalfa  hay  crop  is 
estimated  at  Jk  million  tons,  slightly 
more  than  last  year. 

Roughage -consuming  livestock  for 
1969/70  are  forecast  at  102§-  million 
units,  practically  the  same  as  in  the 
current  season.    The  hay  supply  per 
animal  unit  for  I969/7O  would  be  1.1)6 
tons,  near  the  level  of  the  past  2  sea- 
sons.   Using  a  disappearance  rate  of  1.2 
tons  per  animal  unit,  the  carryover  next 
May  1  would  be  close  to  the  2k- million- 
ton  carryover  of  a  year  earlier.  Supplies 
in  nearly  all  regions  appear  to  be  fully 
ample  to  meet  requirements. 

Crop  Up  in  West;  Down 
in  South  and  East 

Hay  production  in  the  West  North 
Central,  Mountain,  and  Pacific  Northwest 
areas  of  the  Nation  is  indicated  at  some- 
what higher  levels  than  in  1968.  The 


crop       the  West  North  Central  Region  is 
forec    «,  at  42.5  million  tons,  almost  2 
million  more  than  last  year.  Production 
in  the  Mountain  States  is  estimated  at 
16.9  million  tons,  up  1.0  million.  In 
the  Pacific  Northwest,  the  12.3-million- 
ton  crop  is  expected  to  be  about  O.k  mil- 
lion tons  larger. 

A  1.4-million-ton  drop  to  22.0  mil- 
lion is  in  prospect  for  the  East  North 
Central  States.    Production  in  North 
Atlantic  was  forecast  at  11. 7  million, 
O.k  million  less.    Combined  production 
in  the  South — estimated  at  20.3  million 
tons — is  off  l.k  million. 

Firm  Prices  Likely 
in  1969/70 

Dairymen,  cattlemen,  horsemen,,  and 
other  purchasers  may  pay  a  little  more 
for  their  hay  in  the  current  season  than 
in  1968/69.    Slightly  smaller  overall 
supplies  and  the  generally  good  demand 
in  prospect  for  concentrate  feed  could 
also  boost  the  demand  for  hay.  Prices 
currently  being  received  by  hay  producers 
on  a  national  basis  are  averaging  around 
$22  a  ton,  slightly  above  those  at  the 
beginning  of  last  summer. 


********************* 

*  * 

*  NOTICE  * 

*  * 

*  The  first  Supplement  to  Feed  Statistics  through  * 

*  1966,  Statistical  Bulletin  No.  klO,  September  1967,  is  * 

*  scheduled  to  be  published  in  the  fall  of  1969.  * 

*  * 
********************* 


************************ 
* 

*  The  1969  issues  of  the  Feed  Situation  are  scheduled  to  be  available 

*  February  7,  April  11,  May  26,  August  22  and  November  26. 
* 

*  Summaries  of  these  issues  are  scheduled  for  release  after  3:00  p.m.  by  * 

*  the  Press  Service,  Office  of  Information,  USDA  on  January  31,  April  k,  * 

*  May  19,  August  15  and  November  19 .  * 

*  * 
*************************  * 


* 
* 
* 
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Table  18. — Feed  grains:    Domestic  disappearance  and  exports,  by  quarters, 

United  States,  1963-68 


AUGUST  1969 


Year 
beginning 
October 


October-December 


Domestic 

disap- 
pearance 


Exports 
ll 


January-March 


Domestic 

disap- 
pearance 


Exports 
ll 


April -June 


Domestic 

disap- 
pearance 


Exports 
ll 


July-September 


Domestic 

disap- 
pearance 


Exports 
ll 


Total 
October-September 


Domestic 

disap- 
pearance 


Exports 
ll 


Average 
1963-67 

1963 
196^ 

1965 
1966 

1967  2/ 

1968  2/ 


Average 
1963-67 

1963 
196k 

1965 
1966 

1967  2/ 

1968  2/ 


Average 
1963-67 

1963 
196k 

1965 
1966 

1967  2/ 

1968  2/ 


Average 
1963-67 

1963 
196^ 

1965 
1966 

1967  2/ 

1968  2/ 


Average 
1963-67 

1963 
196^ 

1965 
1966 

1967  2/ 

1968  2/ 


1,030 

889 
99^ 
99k 
l,ll*l 

1,1^3 
1,176 


3^.7 
36.7 
37.7 
1*2.6 
41.8 
kh.k 


16k 

151 
152 
197 
ll*0 
183 
158 


5.7 
5.6 
7.7 
6.1* 
6.8 
5.3 


Million  bushels 


CORN 


928 

91*6 
951 

1,007 
837 
895 

1,121 


139 

120 
119 
171 
126 
158 
71 


8M* 

792 
761 
903 
865 
899 
825 


135 
110 

151 
177 
107 
129 
133 


756 

721 

599 
801 
805 
851 


138 

119 
11*8 
11*2 

111* 

164 


GRAIN  SORGHUM 


3,558 

3,31*8 
3,305 
3,705 
3,61*8 
3,788 


37.3 
37.0 

39.1 
35.3 
3i*.9 
1*2.3 


t.5 

1*.2 
7-2 
5.5 

6.0 
2.5 


29.7 
28.3 
33.8 
32.1* 
33.1* 
31.6 


5.8 
7.5 
5.0 

k.k 


29.0 
21*. 3 
30.8 
30.5 
31.9 


1*.3 
6.3 
6.7 
5.0 
5.9 


130.7 
126.3 
11*1.1* 
11*0.8 

11*2.0 


576 

500 
570 
687 
1*87 
63I* 


196 

1*8 

178 

1*8 

111* 

1*0 

1*2 

51 

530 

187 

33 

1  Q 

jO 

XV  ( 

161 

26 

156 

27 

71* 

37 

31* 

58 

1*25 

11*8 

211 

50 

181 

73 

129 

62 

61 

81 

582 

266 

210 

75 

230 

65 

132 

59 

1*2 

h9 

6ll* 

21*8 

212 

55 

168 

1*8 

128 

21 

37 

1*2 

51*5 

166 

25I* 

28 

186 

16 

137 

20 

OATS 

153 

5 

233 

2 

181 

1* 

281 

5 

81*8 

16 

168 

1 

281 

173 

1 

311* 

2 

936 

1* 

156 

2 

233 

ll 

181* 

1 

276 

10 

81*9 

13 

11*1* 

13 

226 

2 

207 

13 

275 

9 

852 

37 

166 

7 

220 

1 

170 

3 

272 

5 

828 

16 

129 

1 

207 

2 

171 

2 

271 

3 

778 

8 

151 

2 

229 

1 

175 

2 

BARLEY 

79 

16 

86 

10 

75 

17 

102 

12 

3l*2 

55 

83 

19 

83 

15 

75 

26 

111* 

11 

355 

71 

79 

22 

96 

6 

81 

21 

89 

17 

31*5 

66 

68 

22 

93 

15 

67 

23 

95 

15 

323 

75 

88 

10 

81 

7 

75 

13 

102 

13 

31*6 

1*3 

75 

7 

76 

9 

81 

2 

in 

3 

31*3 

21 

81 

1* 

86 

1 

77 

5 

TOTAL  (Million  tons)  k  GRAINS 

38.7 

6.1* 

36.8 

5.5 

31.5 

5-1* 

29.3 

5.6 

136.3 

22.9 

18.8 
21.9 
29.I 
21.9 
23.0 


1/  Includes  grain  equivalent  of  products.    2/  Preliminary.    3/  Less  than  500,000  bushels, 
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Table  19. — Feed  grains:    Seasonal  aver?  -e  prices  received  by 
farmers  and  national  loan  r  I96I-69 


Corn 


Sorghum  grain 


ICal 

Season 
average 
price 

:  Loan 
:  rate 

Season 
average 
price 

-  -  Dol. 

per  bu.  -  - 

-  -  Dol. 

iyOl 

1.10 

1.20 

l.oO 

1962 

1.12 

1.20 

1.82 

1963 

1.11 

1/1.07 

1.7k 

1964 

1.17 

1.10 

I.87 

1965 

1.16 

1.05 

I.76 

1966  ; 

1.24 

1.00 

1.82 

1967 

1.03 

1.05 

1.77 

1968  : 

1.06 

1.05 

I.69 

1969  2/ 

1.05 

Loan 
rate 


Oats 


Season 
average 
price 


Loan 
rate 


Barley 


Season 
average 
price 


Loan- 
rate 


Dol.  per  bu. 


1.93 
1-93 
1/1.71 
1.77 
I.65 
1.52 
1.6l 
1.62 
1.6l 


.6k2 
.62k 
.622 
.631 
.622 
.665 
.659 
.600 


.620 
.620 
.650 
.650 
.600 
.600 
.630 
.630 
.630 


•  979 

•  915 
.897 
.9^7 

1.02 
1.05 
1.00 

•  899 


•  930 

•  930 
1/.820 

.84o 
.800 
.800 
.900 
.900 
.830 


1/  Price  supports  comprised  of  loans  and  support  payments  1963  through  I967.  See  table  20  for  recent 
years.    2]  Seasonal  average  prices  preliminary. 


Table  20. —Feed  grains:    National  average  price  supports,  1967-69  Programs 


Grain 

\              1967  Program 

1968  Program 

I969  Program 

Price  support  1/ 

Price  support  1/ 

!           Price  support  1/ 

Loan 

Pay- 
ment 

Total 

Loan 

Pay- 
ment 

Total 

Loan 

Pay- 
ment 

Total 

Corn,  per  bu. 
Grain  sorghum, 

per  cwt. 
Oats,  per  bu. 
Barley,  per  bu. 

&L.05         $0.30         $1.35         $1.05          $0.30       $1.35         $1.05         $0.30  $1.35 

1.61            .53          2.14          1.62              .53         2.15          1.6l            .53  2.1k 

.63                              .63            .63                              .63            .63    .63 

•90            —            .90            .90                              .90            .83            .20  1.03 

l/  Participants  entire  production  eligible  for  loan;  price  support  payment  made  on  projected  production 
of  50  percent  of  base  acreage. 


Table  21. — Feed  grains:    Quantities  placed  under  loan,  repayments,  deliveries 
to  CCC,  loans  outstanding  through  July  31,  1968  and  19^9  crops 


Feed 

grain  ] 

Placed  under 
loan 

Loans  repaid 

Quantities  delivered 
to  CCC 

Loans  outstanding 
July  31  1/ 

1968     :  1969 

1968     :  1969 

1968      :  1969 

1968      :  1969 

Corn 

Grain  sorghum 
Oats 
Barley 
Total 
(1,000  tons) 

Million  bushels 

kk7             402               69             V)k                1             —             377  248 
64             7k             26              3k               1               3             37  37 
:       37             89             14             18            — -             14             23  57 
47              116                18                37              —                21               29  58 

16.0          17.5           3-3           6.4          '—           0.8          12.7  10.3 

l/  Includes  quantities  remaining  under  original  loan  program  and  resealed  for  grain  sorghum,  oats  and 
barley. 


Compiled  from  ASCS  operating  reports. 
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Table  22. --Feed  grain  stocks:    Quarterly  distribution,  1967-69 


AUGUST  I969 


Year 

Farm 

Commodity        Terminal  market, 
;        Credit        \    mill,  elevator  \ 
'  Corporation  l/  \    and  warehouse  | 

Total 

Farm 

Commodity      [  Terminal  market,  | 
1         Credit         \    mill,  elevator  | 
;  Corporation  l/  |    and  warehouse  [ 

Total 

1,000  bushels 

CORN 

January  1 

April  1 

1967 
1968 
1969  2/ 

2,898,768 
3,391,263 
3,247,078 

108,491  670,128 
97,846  768,215 
11*9,156  807,454 

3,677,387 
4,257,324 
4,203,688 

2,043,897 
2,394,728 
2,194,082 

98,279  572,811 
97,870  712,076 
148,992  668,236 

2,71!*, 987 
3,20l*,674 
3,011,310 

July  1 

October  1  3j 

1967 
1968 
1969  2/ 

1,337,292 
1,61*6,440 
:  1,471,777 

97,690  307,993 
97,785  432,793 
11*6,572  435,021 

1,742,975 
2,177,018 
2,053,370 

569,155 
781,762 

97,571  156,504 
103,312  277,181 

823,230 
1,162,255 

GRAIN  SORGHUM 

January  1 

April  1 

1967 
1968 
1969  2/ 

234,168 
213,026 
221,720 

4,632  582,21*0 

4,572  514,769 
4,600  518,764 

821,01*0 

732,367 
745,084 

'  133,178 
142,130 
130,099 

4,624  388,688 
4,586  370,321 
l*,598  1*08,768 

526,490 
517,037 
543,465 

July  1 

October  1  3/ 

I967 
1968 
1969  2/ 

81,980 
90,719 
84,065 

4,606  21*8,947 
4,587  272,821 
4,584  298,118 

335,53' 
368,127 
386,767 

1*4,414 
58,145 

4,598  19!*,888 
l*,5&6  226,362 

243,900 
289,093 

OATS 

January  1 

April  1 

1967 
1968 
1969  2/ 

556,765 
548,803 
652,641 

7,232  97,878 
6,668  97,710 
6,656  116,571 

661,875 
653,181 
775,868 

354,567 
361,671 
436,624 

6,864  81,031 
6,665  76,869 
6,650  103,554 

1*42,1*62 
1*45,205 
51*6,828 

July  137 

October  1 

1967 
1968 
1969  2/ 

198,940 
206,173 
271,519 

6,664  64,682 
6,668  59,843 
6,664  91,917 

270,286 
272,684 
370,100 

61*6,183 
773,136 

6,674  128,996 
6,658  147,997 

781,853 
927,791 

BARLEY 

January  1 

April  1 

1967 
1968 
1969  2/ 

179,138 
134,61)0 
238,820 

4,786  110,41*0 
3,902  114,637 
3,916  119,982 

294,364 
303,179 
362,718 

114,921 

129,092 
177,696 

4,523  87,717 
3,9!*6  85,320 
3,917  95,117 

207,161 
218,358 
276,730 

July  1 

October  1 

1967 

1968  : 

1969  2/  : 

56,974 
71,524 
112,747 

4,240  60,558 
3,944  62,200 
3,940  80,904 

121,772 

137,668 
197,591 

232,580 
291,609 

4,030  144,870 
3,931  11*7,208 

381,1*80 
1*42,71*8 

1/  CCC  owned  at  "binsites;  excludes  grain  owned  by  CCC  in  other  positions.    2/  Preliminary.         Old  crop  grain  only. 


Table  23-—  Feed  grain  stocks  owned  by  Commodity  Credit  Corporation,  1967-69 
 [1st  of  month]  


Year 

January 

February  : 

Mar  ch 

April 

May 

June       :  July 

:  August 

:  September  : 

October 

:  November 

:  December 

1,000  bushels 

CORN 

1967 
1968 
1969 

118,521 
137,977 
260,519 

118,613 
137,765 
258,664 

126,827 
137,231 
257,774 

153,370 
136,861 
257,431 

152,542 
136,392 
259,206 

145,424  143,244 
136,151  136,330 
263,768  270,158 

GRAIN  SORGHUM 

141,427 
136,265 
1/266,793 

139,209 
156,010 

138,758 
182,306 

138,1*95 
241*,  205 

138,1*03 
257,579 

1967 
1968 
1969 

290,205 
192,656 
192,1*47 

264,676 
192,543 
192,413 

245,324 
192,023 
192,1*20 

230,552 
191,726 
192,223 

216,096 
191,610 
192,962 

213,1*84  195,268 
191,817  191,51*2 
193,334  192,939 

OATS 

194,643 
192,128 
1/197,522 

193,680 
192,41*5 

193,131 
192,1*69 

192,938 
192,859 

192,782 
192,471* 

1967 
1968 
1969 

1*6,723 
1*5,106 
45,916 

1*4,906 
45,090 
^5,907 

43,540 
45,047 
45,910 

42,112 
44,977 
45,922 

1*0,721 
45,006 
1*6,043 

42,638  1*7,796 
45,005  45,206 
47,136  61,088 

BARLEY 

1*8,01*1 
45,307 
1/67,884 

47,277 
45,722 

45,822 
45,783 

45,1*86 
45,895 

45,238 
45,915 

1967 
1968 
1969 

7,245 
5,655 
6,506 

6,917 
5,682 
6,503 

6,319 
5,679 
6,486 

6,254 
5,673 
6,600 

6,207 
5,667 
7,064 

6,201  5,937 
5,682  5,868 
8,322  26,736 

5,938 
5,952 
1/34,785 

5,755 
6,363 

5,753 
6,442 

5,751 
6,1*91 

5,735 
6,504 

1/  Preliminary. 


Compiled  from  operating  reports  of  Agricultural  Stabilization  and  Conservation  Service,  USDA. 
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Table  24. —Feed  grains:    Acreage,  yield  and  production,  United  States, 
average  1963-67,  annual  1965-69 


Feed  grain 

Unit 

Average 

I  1963-67  : 

1965 

1966  ': 

1967  : 

1968 
1/  1 

1969 
tl 

Corn 

Planted  }J 
Harvested  4/ 
Yield  j>/ 
Production 

.  1,000  acres 
1,000  acres 
:  Bu. 
1,000  bu. 

:  67,422 
:  57,484 
:  71.2 
:  4,093,053 

65,119 
55,332 
73.8 
4,084,342 

66,306 
56,933 
72.3 
4,117,355 

71,093 
60,557 
78.6 
4,760,076 

64,787 
55,707 
78.5 
4,374,848 

•  63,731 
54,758 
78.7 

4,309,776 

Sorghum  grain 
Planted  3/ 
Harvested  4/ 
Yield  _5_/ 
Production 

1,000  acres 
1,000  acres 
Bu. 
1,000  bu. 

:  17,349 
:  13,182 
:  48.8 
:  643,763 

17,079 
13,029 
51.6 

672,698 

16,372 
12,813 
55.8 
714,992 

19,007 
14,999 
50.4 

755,936 

17,924 
13,971 
52.9 

738,507 

17,292 
6/13,500 
tj  55.4 

747,565 

Oats 
Planted 
Harvested  4/ 
Yield  jj/ 
Production 

1,000  acres 
1,000  acres 
Bu. 
1,000  bu. 

24,329 
18,685 
46.4 
867,028 

24,010 

18,479 
50.2 
926,851 

23,301 
17,861 
44.9 
801,327 

20,646 
16,017 
49.3 
789,196 

23,003 
17,361 
53.5 
929,524 

23,530 
18,343 
53.0 
972,715 

Barley- 
Planted  : 
Harvested  4/  : 
Yield  5/  : 
Production  : 

1,000  acres 
1,000  acres 
Bu.  : 
1,000  bu. 

11,268 
10,008 
38.7 
387,451 

10,099 

9,144 
42.9 

392,279 

11,134 
10,205 

38.5 
393,186 

10,002 

9,177 

40.6 

372,898 

10,322 
9,563 
43.7 
418,168 

10,246 

9,373 
43.2 
404,981 

Four  feed  grains  : 
Planted  : 
Harvested  4/  : 
Yield  2/  : 
Production  : 

Mil.  acres  : 
Mil.  acres  : 
Tons  : 
Mil.  tons  : 

120.4 
99-4 
1.57 
155.8 

116.3 
96.0 
1.64 
157.4 

117.1 
97.8 
1.6l 
157.6 

120.7 
100.8 

1.75 
176.0 

116.0 
96.6 
1.74 
168.1 

114.8 
96.O 
1.74 
166.9 

1/  Preliminary^    2/  Acreage  based  on  July  1  indications;  yield  and  production,  August  1  indications. 
3/  All  purposes.    4/  Harvested  for  grain.    _5_/  Per  harvested  acre.    6/  Unofficial  estimate;  based  on  esti- 
mates of  production  and  acreage  harvested  for  all  purposes. 


Table  25. — Hay:    Acreage,  yield  and  production,  by  kinds,  United  States, 
average  1963-67,  annual  1965-69 


Item  : 

Unit  : 

Average 

1963-67  ; 

1965  : 

1966  : 

1967 

1968  : 

u  ; 

1969 
2/ 

All  hay 

Acreage  harvested: 
Yield  per  acre  : 
Production  : 

1,000  acres  : 
Tons  : 
1,000  tons  : 

66,259 

1.84 

121,836 

67,684 
I.85 
125,536 

65,140 
1.86 
121,027 

64,667 
1.95 
126,300 

62,570 

2.00 
125,438 

63,026 

1.99 

125,588 

Alfalfa  : 
Acreage  harvested. 
Yield  per  acre 
Production  : 

1,000  acres  : 

Tons 
1,000  tons 

28,954 
2.51 
72,621 

29,733 
2.52 
74,849 

29,002 
2.51 
72,712 

28,162 
2.63 
74,204 

27,156 
2.70 
73,371 

27,136 
2.72 
73,878 

Clover  and  timothy 
Acreage  harvested 
Yield  per  acre 
Production 

1,000  acres 
Tons 
.  1,000  tons 

13,382 
:  1.57 
21,007 

13,046 
1.54 
20,076 

13,139 
1.60 
21,068 

13,234 
1.71 
22,684 

13,387 
1.77 
23,749 

13,468 
1.75 
23,529 

All  other  hay  3/ 
Acreage  harvested 
Production 

:  1,000  acres 
:  1,000  tons 

:  23,922 
:  28,208 

24,905 
30,611 

22,999 
27,247 

23,271 
29,412 

22,027 
28,318 

22,422 
28,181 

l/  Preliminary.    2/  Acreage  based  on  July  1  indications;  yield  and  production,  August  1  indications. 
3/  Includes  hay  cut  from  lespedeza,  soybeans,  peanuts,  cowpeas,  grains,  other  miscellaneous  tame  hay  and 
wild  hay. 
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Table  26. — Corn:    Acreage  planted  by  regions,  average  1963-67,  annual  1961-69 


Year 

North 

A  _|_  T    .    .  .  t     ♦  _ 

Atlantic 

East  : 
North  : 
Central  : 

North 
Central 

South 
ax  i.anti  c 

South 
Central 

:  Western 

'.  United 
!  States 

1,000  acres 

Average 

4,966 

67,^22 

1963-67 

2,184 

22,982 

30,495 

5,705 

1,090 

1961 

1,988 

19,759 

30,561 

6,051 

6,550 

1,010 

65,919 

1962 

2,04l 

20,263 

30,023 

5,630 

6,040 

1,020 

65,017 

1963 

2,125 

21,399 

32,607 

5,913 

5,743 

984 

68,771 

196k 

2,126 

22,145 

29,649 

5,655 

5,246 

1,002 

65,823 

1965 

:  2,195 

22,837 

r\Q  Qr\r\ 

2o,cS29 

5,504 

4,701 

1,053 

05,119 

1967 

!  2,277 

24,800 

32,352 

5,861 

4,549 

1,254 

71,093 

1968  1/ 

!  2,247 

23,055 

28,610 

5,554 

4,114 

1,207 

64,787 

1969  2/ 

:  2,332 

22,475 

28,003 

5,467 

4,144 

1,310 

63,731 

1/  Preliminary^    2/  Based  on  July  1  indications. 


Table  27. — Sorghum:    Acreage  planted  in  leading  States,  average  1963-67,  annual  I96I-69 


Year 


Texas 


Oklahoma 


Kansas 


Nebraska 


New 
Mexico 


Arizona 


California 


Other 
States 


United 
States 


Average 
1963-67 

1961 
1962 
1963 
1964 

1965 
1966 

1967 

1968  1/ 

1969  2/ 


6,619 

5,864 
5,981 
6,579 
6,250 
6,125 
6,370 
7,771 
7,538 
7,538 


1,063  4,313 


934 
1,046 
1,234 
1,061 

987 

938 
1,097 

976 
1,015 


3,734 
3,958 
5,066 
4,306 
4,048 
3,805 
4,338 
4,468 
4,066 


1,000  acres 
2,430  332 


1,422 
1,820 
2,148 
2,341 
2,692 
2,423 
2,544 
2,010 
1,809 


264 
269 
328 
285 
294 
326 

424 
390 
421 


187 

151 
133 

l4o 
147 
187 
208 
254 

239 

208 


357 

222 
238 
276 
306 
343 

410 
451 

383 
448 


2,048  17,349 


1,703 
1,615 
1,745 
2,074 
2,403 
1,892 
2,128 
1,920 
1,787 


14,294 
15,060 
17,516 
16,770 
17,079 
16,372 
19,007 
17,924 
17,292 


1/  Preliminary^    2/  Based  on  July  1  indications. 


Table  28. — Sorghum  grain:    Production  in  leading  States,  average  1963-67,  annual  1961-69 


Year 

Texas 

Oklahoma 

Kansas 

Nebraska 

1    New       I  Arizona 
.  Mexico  . 

: California: 

Other  \ 
States  '. 

United 
States 

Average 
1963-67 

281,509 

20,699 

134,943 

1, 

116,154 

000  bushels 

13,787  12,833 

23,068 

40,770 

643,763 

1961 
1962 
1963 

1964 

1965 
1966 

1967 

1968  1/ 

1969  2/ 


229,635 
201,006 
242,660 
215,648 
294,056 
311,696 
343,485 
340,780 
328,640 


16,866 
19,740 

21,535 
14,050 
21,830 
20,280 
25,802 
26,158 
26,937 


111,680 
128,760 
147,771 
98,508 
139,426 
139,601 
149,408 

163,325 
169,441 


59,842 
101,640 
102,465 

90,850 
121,498 
142,052 
123,904 
103,008 

109,  r 


8,514 
8,730 
12,152 
9,200 
12,488 
15,939 
19,154 
15,624 

21,842 


8,165 
6,370 

7,488 
9,286 
12,450 
15,015 
19,926 
18,249 
16,119 


13,800 
14,070 
16,974 
19,600 
23,700 
27,504 
27,560 
25,200 
29,470 


31,706 
29,968 
34,349 
32,654 
47,250 
42,905 
46,697 
46,163 
45,228 


480,208 
510,284 
585,394 
489,796 
672,698 
714,992 
755,936 
738,507 
747,565 


1/  Preliminary 2/  Based  on  August  1  indications. 
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Table  29- — Corn,  oats,  and  "barley:    Production  by  regions, 
average  1963-67,  annual  1959-69 


Year 

:  North 
:  Atlantic 

East 
North 
Central 

West 
North 
Central 

South 
Atlantic 

South 
Central 

Western 

United 
•  States 

1,000  bu. 


CORN  FOR  GRAIN 


Average 

1963-67 

1959 
i960 
1961 
1962 

1963 
1964 

1965 
1966 
1967 

1968  1/ 

1969  2/ 


Average 

1963-67 

1959 
i960 
1961 
1962 

1963 
1964 

1965 
1966 

1967 

1968  1/ 

1969  2/ 


Average 

1963-67 

1959 
I960 
1961 
1962 
1963 
1964 

1965 
1966 

1967 

1968  1/ 

1969  2/ 


72,786     1,710,527     1,818,671        253,035  202,986 


35,048  4,093,053 


78,050 
82,349 
82,667 
64,609 
63,575 
69,237 
72,402 
50,078 

108,636 
77,171 

100,745 


1,426,829 
1,458,148 
1,345,848 
1,443,982 
1,576,525 
1,458,242 
1,799,325 
1,721,245 

1,997,299 
1,819,494 
1,831,906 


1,767,636 
1,839,071 
1,682,846 
1,662,414 
1,906,148 
1,505,331 
1,698,169 
1,934,655 
2,049,053 
2,012,360 
1,877,265 


227,940 
243,019 
220,568 
209,716 
222,257 
229,112 
279,322 
198,486 
336,000 
246,110 
259,819 

OATS 


284,956 
251,522 

236,139 
201,722 
223,613 
194,982 
202,316 
171,761 
222,257 
174,021 
190,093 


39,187 
32,840 

29,735 
23,868 
27,120 
27,349 
32,808 
41,130 
46,831 
45,684 
49,948 


3,824,598 
3,906,949 
3,597,803 
3,606,311 
4,019,238 

3,484,253 
4,084,342 

4,117,355 
4,760,076 
4,374,840 
4,309,776 


51,938  251,343 


69,440 
62,710 
64,411 
57,524 
63,470 
55,177 
53,013 
43,310 
44,722 

53,967 
48,922 


337,809 
347,508 
323,968 
326,699 
316,545 
247,398 
248,184 
231,524 
213,063 
255,769 
231,681 


476,504 

499,436 
613,453 
484,356 
519,566 
502,388 
449,130 
528,179 
438,437 
464,385 

534,375 
587,670 


19,872 

40,665 
28,632 

34,435 
27,094 
19,110 
22,048 
19,703 
19,833 
18,666 

19,329 
19,879 

BARLEY 


33,650 

60,130 
60,837 
65,395 
37,321 
26,801 

43,466 
37,397 
37,789 

22,795 
36,178 
43,754 


33,721 

42,571 
40,192 
37,749 
43,993 
37,196 
35,038 
40,375 
30,434 

25,565 
29,906 
40.809 


867,028 

1,050,051 
1,153,332 
1,010,314 
1,012,197 
965,510 
852,257 
926,851 
801,327 
789,196 
929,524 
972,715 


9,350 

6,158 
9,620 
10,327 
8,663 
7,404 
8,090 
8,847 
10,911 
11,496 

11,699 
11,512 


5,027  134,434 


9,918 
9,729 
10,562 
7,988 
6,553 
4,869 
4,320 
4,418 
4,978 

6,731 
5,714 


146,268 
159,745 
122,614 
152,867 
143,713 
124,003 

137,739 

127,232 

139,483 
174,263 
137,973 


13,882 

12,083 
12,885 
14,562 
11,938 
10,201 
14,677 
13,698 
1^,979 
15,857 
14,990 
15,538 


13,732        211,026  387,451 


24,108 
29,717 
33,692 
15,873 
13,282 
19,194 
13,388 

15,499 

7,296 
15,130 
22,125 


221,668 

207,309 
200,684 

230,397 
211,680 
215,226 
214,287 
220,147 
193,788 

195,355 
212,119 


420,203 
429,005 
392,441 
427,726 
392,833 
386,059 
392,279 
393,186 
372,898 
418,168 
404,981 


1/  Preliminary . 
2/  August  1  indications. 
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Table  30. — Livestock,  poultry  and  milk-feed  price  ratios,  by  months, 
1957-66  and  1963-67  averages  and  1963-69 


Year  : 

Jan.  : 

Feb.  : 

Mar.  : 

Apr.  : 

May  : 

June  : 

July  : 

Aug.  : 

Sept. 

Oct.  : 

Nov.  : 

Dec.  : 

Average 
1/ 

Hog 

-corn  price  ratios,  United  States  2/ 

Average 

16.2 

16.0 

16.3 

16.0 

1957-66 

15-9 

15-9 

15.6 

15.0 

15.0 

15-5 

15.9 

15.7 

15.8 

1963 

14.4 

13.6 

12.5 

12.3 

13.0 

13.9 

14.4 

14.0 

12.8 

13.7 

13-5 

12.5 

13-4 

1964 

12.8 

12.9 

12.6 

12.2 

12.2 

12.8 

14.3 

14.1 

13.8 

13.4 

13.1 

12.8 

13.1 

1965 

13-1 

13-7 

13.6 

13.7 

15.6 

17.9 

19.0 

20.1 

18.7 

20.8 

22.6 

23.8 

17.7 

1966 

22.9 

22.7 

20.5 

18.6 

18.4 

19.3 

I8.3 

18.3 

I6.5 

16.4 

15.3 

14.7 

I8.5 

■LyO  ( 

Ik  ft 

17.2 

I6.7 

17-8 

18.4 

17.1 

17.3 

17  6 

J-  f  •KJ 

if,  p 

J-D.  J 

1968  : 

16.9 

17.8 

17-5 

17.5 

16.8 

18.1 

20.0 

19.5 

19.3 

18.6 

16.8 

17.0 

18.0 

1969  3/ 

17.2 

18.0 

18.3 

17.5 

18.7 

20.3 

21.1 

Milk 

-feed  price  ratios,  United  States  4/ 

Average 

1.48 

1.54 

1.56 

1957-66 

1.1*7 

1.44 

1.39 

1.33 

1.29 

1.28 

1.33 

1-39 

1.52 

1.42 

1963 

1.40 

1.37 

1-33 

1.28 

1.26 

1.24 

1.29 

1.34 

1.40 

1.45 

1.48 

1.45 

1.36 

1964 

1.42 

1.39 

1-35 

1.31 

1.26 

1.25 

1.30 

1.35 

1.43 

I.50 

1.51 

1.47 

1.38 

1965 

1.43 

1.41 

1-37 

1.33 

1.28 

1.27 

1-31 

1.37 

1.46 

1.51 

1.55 

1.53 

1.40 

1966 

1.50 

1.50 

1.49 

1.45 

1.42 

1.41 

1.49 

1.56 

1.62 

1.66 

1.66 

1.61 

1.53 

1.46 

1.44 

1.48 

1.55 

1.64 

1.68 

1  7P 

i  6q 

1  s6 

1968 

1.67 

1.65 

1.62 

1.60 

1.60 

1.58 

1.64 

1.71 

1.79 

1.85 

1.86 

1.82 

1.70 

1969  2/ 

1.78 

1.74 

1.72 

1.68 

I.63 

l.6l 

1.66 

Egg 

-feed  price  ratios,  United  States  5/* 

Average 

1963-67 

8.5 

8.3 

8.4 

7.8 

7.2 

7.1 

7.5 

8.0 

8.5 

8.3 

8.5 

8.7 

8.1 

1963 

8.6 

8.8 

8.6 

7.7 

7.0 

7.0 

7.3 

7-7 

8.5 

8.4 

8.6 

8.4 

8.0 

1964 

8.9 

8.2 

8.1 

7-5 

7.1 

7.3 

7.6 

8.3 

8.4 

8.3 

8.2 

7-9 

8.0 

1965 

7-4 

7.4 

7.4 

7-9 

7.1 

7.2 

7-5 

8.1 

8.7 

8.9 

9.1 

9.9 

8.0 

1966 

8.9 

9.8 

9-9 

9.2 

7.9 

7.8 

8.1 

9.0 

9.6 

9.3 

9.5 

9-3 

9.0 

1  Qfi7 

ft  6 

7  R 

7  Q 

6  Q 

6.7 

6.3 

7.0 

7.0 

7.5 

6.8 

7  ? 

7  ft 
1 .0 

7 

1  0 

1968 

7.9 

7.5 

7.6 

7.2 

6.8 

7-6 

8.2 

8.7 

10.9 

9.6 

9-9 

10.7 

8.6 

1969  2/ 

10.8 

9.8 

10.0 

9.2 

7.6 

7.8 

9.4 

Broiler-feed 

price 

ratios 

6/* 

Average 

1963-67 

3-2 

3.3 

3.4 

3.2 

3-2 

3.2 

3.3 

3-2 

3-0 

3.0 

3-0 

2.9 

3.2 

1963 

3-2 

3-4 

3.4 

3.4 

3.3 

3.2 

3.2 

3.1 

3.0 

3-1 

3.2 

2.9 

3-2 

1964 

.  3-1 

3.1 

3.1 

3.0 

3.0 

3.1 

3-3 

3.3 

3.2 

3-2 

3.2 

3-0 

3.1 

1965 

.  3-2 

3-3 

3.4 

3-3 

3.4 

3-4 

3-4 

3-3 

3-2 

3.1 

3-2 

3.2 

3-3 

1966 

3-5 

3-5 

3.9 

3-5 

3.7 

3.6 

3-5 

3.4 

3-1 

2.9 

3.0 

2.6 

3.4 

P  Q 

3«c 

2.8 

2.9 

3.1 

2.8 

2.7 

2.7 

?  6 

p  7 

P  Q 

1968 

■  3.0 

3-3 

3.2 

3.2 

3-3 

3.4 

3.5 

3.4 

3.2 

2.9 

3.0 

3.1 

3.2 

1969  1/ 

3.2 

3.4 

3.4 

3.3 

3.3 

3-3 

3.8 

Turkey-feed 

price 

ratios 

7/* 

Average 

1963-67 

5.0 

4.9 

5.0 

4.9 

4.9 

4.9 

4.7 

4.7 

4.7 

4.7 

4.8 

5.0 

4.9 

1963 

4.8 

4.9 

4.9 

4.8 

4.8 

4.9 

4.7 

4.7 

4.8 

5.0 

5.1 

5.1 

4.9 

1964 

4.9 

1  O 

4.8 

4.8 

1  — 

4.7 

4.8 

4.8 

4.7 

4.8 

4.7 

4.6 

4.8 

5.1 

4.8 

1965 

:  5.1 

5.0 

5.1 

5-4 

5.4 

5-3 

5-0 

4.8 

4.8 

4.8 

4.9 

5.4 

5-1 

1966 

5-4 

5.4 

5.5 

5.5 

5.1 

5.0 

4.7 

4.6 

4.6 

4.9 

5-2 

5-4 

5.1 

1967 

4.8 

4.6 

4.5 

4.2 

4.3 

4.3 

4.5 

4.4 

4.4 

4.3 

4.2 

4.2 

4.4 

1968 

4.2 

4.1 

4.2 

4.2 

4.3 

4.5 

4.6 

4.7 

4.8 

4.9 

5.0 

4.9 

4.5 

I96?  3/ 

4.7 

4.5 

4.5 

4.6 

4.6 

4.7 

4.7 

l/  simple  average  of  monthly  ratios.    2/  Number  bushels  of  corn  equal  in  value  to  100  pounds  of  hog 
liveweight  based  on  local  market  prices.-  3/  Preliminary.    4/  Pounds  concentrate  ration  equal  in  value 
to  one  pound  whole  milk.    5/  Number  of  pounds  of  laying  feed"  equal  in  value  to  one  dozen  eggs.    6/  Num- 
ber of  pounds  of  broiler  grower  equal  in  value  to  one  pound  broiler  liveweight.    7/  Number  of  pounds  of 


turkey  grower  equal  in  value  to  one  pound  turkey  liveweight.    *  Revised  series.    Data  by  States  ana  Re- 
gions available  in  Agricultural  Prices  Supplements  1  and  2  of  May  1968  issue,  Supplement  2  of  June  and 
Agricultural  Prices~I"9b7  Annual  Summary,  June  1968  published  by  the  Statistical  Reporting  Service,  USDA. 
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Table  31. — Byproduct  feeds:    Exports  and  imports,  specified  kinds, 
United  States,  year  beginning  October,  1963-68 


Byproduct 
feed 

Unit 

Year  beginning  October 

1963  ! 

1964 

:  1965 

1966  ': 

1967  1/  : 

1968  2/ 

:  EXPORTS 

Soybean  meal 

:  1,000  tons 

l,*ffo 

2,036 

2,602 

2,657 

2,899 

3,000 

f /-•>+■  +         con/1     rnci Q  T 

do. 

54 

139 

99 

7 

3 

10 

T."f  n  Cf^^H    ynoD  1 

1  IlllOCCU.  iuCCUJL 

:  do. 

61 

73 

114 

93 

104 

75 

:  4 

25 

38 

31 

73 

60 

Alfalfa  meal 

!  do. 

3/ 
1/ 

3?y 

377 

345 

3 1 3 

425 

Corn  "byproducts 

:  do. 

:  151 

283 

407 

345 

542 

750 

niiCO  U      1 1 1  1    1    1    1  t- - r  -  I  1  i 

do. 

17 

5^ 

93 

24 

32 

35 

Dairy  feeds 

!  do. 

25 

20 

Poultry  feeds 

!         do  • 

146 

153 

174 

159 

146 

125 

IMPORTS 

Cottonseed  meal 

1,000  tons 

:  30 

20 

44 

59 

44 

30 

Fish  meal 

do. 

438 

334 

370 

572 

821 

700 

Wheat  mil  1  feeds 

do. 

199 

59 

60 

62 

40 

50 

Molasses 

Mil.  gal. 

256 

265 

304 

351 

358 

350 

^SHIPMENTS  FROM  PUERTO  RICO 

Molasses 

Mil.  gal. 

18 

17 

12 

5 

7 

■J 

l/  Preliminary.    2/  Based  on  August  indications.    3_/  Not  reported. 


Table  32. — Prices  of  specified  byproduct  feeds,  by  weeks, 
May -August,  1968  and  1969  l/ 


Tuesday 

Soybean  meal, 
j    44  percent 
\  protein, 
\  Decatur 

Cottonseed 
meal,  4l 
percent 
protein, 
:  Memphis 

Meat  meal, 
50  percent 
protein, 
Chicago 

Fish  meal, 
60  percent 

protein, 
New  York  2/ 

Wheat 
middlings , 
Minneapolis 

Gluten  feed, 
21  percent 
protein, 
Chicago 

1968  ': 

1969 

1968  i 

1969 

1968  S 

1969 

1968  ': 

1969 

1968  i 

1969 

1968 

1969 

Dol.  per  ton 

May 

6 

13 
20  . 

27 

74.50 
74.50 
74.50 
76.50 

74.50 
75.50 
76.50 
78.00 

77.50 
77.50 
77.50 
77.00 

59.00 
59.00 
59.50 
59-00 

90.00 
90.00 
90.00 
92.50 

87.50 
87.50 
87.50 
87.50 

126.00 
129.50 
132.50 
137.50 

159.00 
159.00 
162.00 
164.00 

39.00 
40.50 
41.00 
38.50 

32.50 
31.50 
32.50 
33.00 

42.00 
42.00 
44.00 
42.00 

40.00 
40.00 
40.00 
40.00 

June 

3 
10 
17 
24 

76.50 
80.00 
81.00 
80.50 

77.00 
76.50 
76.50 
80.00 

77.00 
78.00 
79.00 
79.00 

58.OO 
57.00 
60.50 
63.OO 

92.50 
95-00 
97.50 
97-50 

90.00 
91.00 
92.50 
92.25 

139.00 
138.00 
140.00 
140.00 

164.00 
166.50 
168.50 
173.00 

38.00 
38.50 
38.50 
36.50 

32.00 
35.00 
37.50 
37.00 

42.00 
42.00 
42.00 
41.00 

40.00 
40.00 
40.00 
40.00 

July 

1 

8 

15 
22 

29 

82.50 
:  82.00 
82.00 
83.50 
!  84.00 

78.00 
78.25 
77.25 
77.00 

76.00 

79.00 
78.00 
77.00 
79.00 
78.00 

64.50 
68.75 
68.75 
69.OO 

69.25 

97.50 
97.50 
97.50 
95-00 
95.00 

98.75 
101.25 
102.50 
102.50 
100.00 

144.00 
144.00 
143.00 
143.00 
140.00 

175.50 
173.50 
173.50 
173.50 
173.50 

35.50 
33.50 
32.00 
32.50 
33.50 

38.OO 
35-00 
34.00 
32.50 

32.00 

39.00 
40.00 
38.OO 
38.OO 
38.00 

40.00 
40.00 

4o.oo 

40.00 
40.00 

August  5 
12 

!  84.00 
:  83.OO 

75-00 
77.50 

78.00 
78.00 

70.00 
70.00 

92.50 
92.50 

97.50 
95.00 

140.00 
144.00 

173.50 
171.00 

34.50 
32.50 

33-00 
33.00 

38.00 
38.OO 

40.00 
40.00 

l/  Wholesale  prices,  bulk,  except  fish  meal  which  are  bagged  basis.    2/  F.o.b.  seaboard. 
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Table  33. --Production,  stocks,  and  foreign  trade  in  processed  feeds,  foreign  trade  in  feed 
grains,  and  corn  and  barley  processing,  specified  months  l/ 


Production 

Stocks  2/ 

1968 

1969 

1968 

1969 

Commodity 

June 

Mar. 

Apr. 

May 

June 

July  1 

Apr.  1 

May  1 

June  1 

ju±y  J. 

1,000  tons 

1,000  tons 

Processed  feeds 

184.8 

Soybean  meal 

1,133.3 

1,292.4 

1,197.6 

1,284.5 

1,191-4 

185.4 

181.3 

193-6 

168.3 

Cottonseed  meal 

201.0 

174.9 

J-3P  ,U 

106 .1 

I88.9 

163.5 

192.5 

215.5 

T  7-1  Q 

±  f  -L  ■  O 

Linseed  meal 

21.0 

18.0 

19.3 

18.9 

■L50 

17.7 

14.8 

14.9 

12.7 

Peanut  meal 

12.1 

14.1 

13.1 

13.7 

11.3 

6.2 

8.3 

5.6 

5-6 

5-0 

Heat  meal  and  tankage 

lop  .O 

166.1 

168.7 

164.3 

161.2 



Fish  meal  and  solubles 

37.1 

15.6 

34.8 

39-0 





Corn  gluten  feed  and  meal 

3/ 

2/ 

3/ 

37 





Brewers '  dried  grains 

31.4 

30.3 

31.6 

29.4 

21.9 

4.8 

4.0 

4.2 

4.4 

4.5 

Distillers 1  dried  grains 

35.6 

38.4 

36.1 

34.1 

5.7 

2.6 

2.1 

2.4 

3-0 

Wheat  millfeeds 

352.0 

363.6 

356.5 

372.8 

359-9 

Rice  millfeeds 

27.1 

37.4 

46.7 

49.6 

42.0 

Alfalfa  meal,  dehydrated 

337-2 

22.3 

34.6 

221.6 

308.3 

493.0 

216.0 

141.4 

235.8 

392.4 

sun-cured 

25.0 

25.9 

21.6 

23.1 

27.5 

14.1 

6.2 

3.8 

2.6 

4.4 

Total 

362.2 

1*8.2 

56.2 

244.7 

335.8 

507.1 

222.2 

145.2 

233.4 

396.8 

Inedible  tallow 

45.0 

43.4 

45.8 

45.8 

45.5 

Foreign  trade 

Exports 

Imports 

1968 

1969 

1968 

1969 

June 

Mar. 

Apr. 

May 

June 

June 

Mar. 

Apr. 

May 

June 

1,000  tons 

1,000  tons 

Soybean  meal 

231.9 

449.0 

412.9 

209.1 

358.9 

Cottonseed  meal 

.1 

.1 

.1 

.1 

6.3 

2.9 

2.5 

4~1 

2.0 

i7i 

Linseed  meal 

0 

1.6 

•9 

7-9 

16.9 

0 

.1 

.1 

.2 

.2 

Other  oilseed  meals 

6.7 

5.0 

4.2 

4.8 

1-5 

0 

1.8 

.1 

.2 

.1 

Fish  meal 

81.0 

45.2 

58.0 

45.2 

53.6 

Molasses 

5*8 

15.2 

10.3 

2.8 

11.2 

176.0 

173.1 

171.8 

254.6 

216.0 

Corn  byproducts 

35.7 

75.5 

80.1 

106.5 

63.6 

Wheat  millfeeds 

4.6 

4.8 

2.6 

2.1 

.2 

2.5 

5.7 

6.1 

2-3 

3.0 

Alfalfa  meal,  dehydrated 

26.2 

11.3 

24.4 

32.4 

18.0 

sun-cured 

7.8 

9.8 

11.6 

22.0 

10.3 

Total 

34.0 

21.1 

36.0 

54.4 

28.3 

12.2 

12.2 

11.1 

13.6 

9-8 

Mixed  dairy  feed 

1.6 

12.2 

6.8 

4.7 

5.4 

1,000  bushels 

1 

,000  bushels 

Feed  grains  (including 

products ) 

Corn 

43,672 

51,451 

39,268 

48,95^ 

44,757 

1 

51 

233 

42 

Grain  sorghum 

5,026 

7,817 

8,137 

5,198 

6,183 

V 

10 

M 

1 

1 

Oats 

432 

544 

680 

885 

255 

129 

228 

199 

175 

Barley 

669 

2,442 

1,675 

1,290 

681 

100 

948 

1,494 

790 

Total  (1,000  s.  tons) 

-tM- 

1,684 

1,397 

1,571 

1,461 

18 

8 

32 

40 

23 

Grain  processing  or  use 

1968 

1969 

May 

:  June 

February      :        March  : 

April 

:  May 

:  June 

1,000 

bushels 

Corn 

Distilled  spirits  &  alcohol 

3,303 

2,516 

3,136 

3 

,254 

3,186 

2 , 727 

* 

Grain  sorghum 

186 

Distilled  spirits  &  alcohol 

172 

252 

235 

232 

237 

* 

Barley 

9,475 

9,440 

7,362 

Malt  liquors 

9 

,081 

9,400 

9,225 

* 

Distilled  spirits  &  alcohol 

692 

451 

631 

671 

644 

550 

l/  Data  compiled  from  reports  of  the  Bureau  of  the  Census,  Consumer  and  Marketing  Service,  and  Fish  and  Wildlife  ServicR  of  the 
Department  of  the  Interior.    2/  At  processors'  plants.    3/  Hot  reported.    4/  Less  than  500  bushels.    *Not  yet  available. 

-  33  - 


MS -230 


AUGUST  I969 


Table  34. — Market  receipts  of  corn,  oats  and  barley- 
marketing  years  I967  and  1968 


Year 
beginning 

:          Corn  l/  : 

\  Year 
)  beginning 

:          Oats  1/ 

Barley  2/ 

1967 

'  1968  ; 

1967 

1968 

I967  " 

1968 

October 

November 

December 

January 

February 

March 

April 

May 

June 

July 

August 

September 

Total 


1,000  bushels 


1,000  bushels 


17,728 
52,183 
44,308 
36,203 
26,354 
21,053 
18,059 
14,645 
14,763 
22,175 
21,415 
22,445 


3l,4l4 
56,284 
41,272 
14,683 
15,737 
16,968 

15,415 
20,499 
26,791 
36,835 


311,331 


:  July 

8,637 

5,886 

7,956 

8,236 

:  August  : 

25,866 

18,035 

22,681 

11,672 

:  September 

:  8,772 

8,406 
5,380 

9,653 

13,990 

:  October 

:  5,281 

8,154 

10,478 

:  November 

:  5,047 

3,066 

8,046 

6,618 

:  December 

3,270 
,  3,786 

4,7H 
2,043 

5,547 

7,046 

:  January 

7,218 

5,118 

:  February 

:  4,122 

4,220 

7,720 

8,354 

:  March 

:  4,213 
:  2,387 

4,069 

9,954 

10,486 

:  April 

3,328 

7,576 

10,107 
9,365 

:  May 

:  3,217 
4,298 

3,812 

8,692 

:  June 

6,615 

10,856 

14,002 

:  Total 

78,896 

69,571 

114,053 

115,472 

July  I969 


12,199 


21,200 


l/  Chicago,  Milwaukee,  Minneapolis,  Duluth,  St.  Louis,  Kansas  City,  Peoria,  Omaha, 
Indianapolis,  Sioux  City,  St.  Joseph,  Wichita  and  Toledo. 
2/  Minneapolis,  Milwaukee,  Chicago  and  Duluth. 
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